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PDD]JLGRP 1U OKHWHE D PHND GRPLODQFH HQ LOWHQVLILDQW VHV DWWDTXHV DX VDKHO
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BHRXUW SUMWXUHRYQ. D KV DQG FRQVHTXHIFHY RUQHI KERUQ)]
FRXQUIHY

7KH.QWHQ VRIL EDWERQMLIQAWK H 1L R WK R XQREHRYH U GHRIDNW K H
.DHVHJER®EEG L UMW F X ROLRQVL, 0 QR DS S HW B W BIWIIKQ P
QHLJKERRXN QW ¥XDHAH OHB XWR  SDVWLFX OQWIONR GKIVQ GVVDED
WKHSRURXERUGHIQ G HFRQRPLFUHJLRQIXRILWD QLD
L Q WHHUGGHHEQIFAHZ @ KW FR X QW U LH V
7KLYHVXQW@PEHUJ PDMBUVNV. )R@QR WK U HDDWFWWHHOLJILRXV
LQFUISDWNRQURIDRIGNRSOLFDW LA B DIEMHGELWD | HWK\IK DM @ H HDQ
IRWDXULWDLYSI IRRFURVYV ERUGHUELOL]DVOOWRHM KIVHUY FDOOLC
WUDWHKHLVN VHFXGHWWDELOL]UW DRREQW QB LOLWDOSWURWHFW
S UH VR SBUHKDHIWHHFE XWH WR XOUFG V' KL P7K LAR X ® @ DVQKIDW/K/HH F X U L W\
WKH UUWNLRIQDO FRQWDJLRQ SUHVIVQVKIHVY HJER QYHIBDK H
LPSOLFRBRWLDRRDW LW X ZRAR®
« . QFUHBSVHGRRILHR DRO® ULRXV H[W HQREQ® KBR U GRHWWUNJILR Q
LPSOLFIRWDRQVWYSDEDILWY RI0ODDQBI I HFML J K ERRX QW U L HV
V W U DVWAREK] | R BaDWAB-NL, 0 L \D R JYH QV KAHUD Q V Q DWARXRIGID O L DW L R G
ORHUHVLWRXSQH VREURUR D QWHKRP S ORIERW R PYPQ IDVQ\G
WKW HD NILOQWKNKHGHD WKH UHOLJLRXV DOOHJLDQFHYV
L QL R O DFEIMOKBAMVEK ROUWX QL T X H
| H D W XAJKHDIMK R P\W R/ KLHDIX H Q WL DIOVWB W IRR G UR VYV BR U CZBRLANV K
&KpUAR X4 P wGTKIWIH R WURWS 6 H (DHEIH QDHOIP D MHR S\WAR X R/
DOVRHWWRHVDND @D WRIWKH 0D OIDVL F XDIDWKIRAR | 'DND U
GYLL VL RZQW RALIQBIH J L FPH. G\L W D U7K HG DVSIW RRQU DR X WY H V
O H D G IOV UG R WHHG HL@W O\ V XD W KEHONRIFG. IR S R BH-A , 0
W KEHJUNRS F FR U RA FZH. W Q HV V HW K U H D VGILEDVOW MR O O VW R F
1L R D RFGVWUDVWDQUR X Q G R © DIDW M L HW L P BAHKINY WD\ K U WXHIERHIK L V
DOUNDGKHDS UHVBROWKRKHK FRXOBIE LJKHWD QN B RWQ/G
D X W K RUWH.MAMLEME IRDD E ONRIFG H S U L AIRF WLD HY V H QRVR.BIVD
ODXULWRREBDOMRSHULBQFLQEH@HIKH URRD O U MGIRZIDW H
L @IXR 1 UH BHIVQV KER U ®HULRQVD I I H FBV MK RL QG SiH Q G HR@F H
ZLVORO OLHHPAEHVHHLQEBXKEOLF LQFDLD URXWHW FROWUROOHG
VSDRPKBRE LQFUHDVWYRQJ
UHDFWLRQV IURP WRHVDRRW L FRKHERYPRFNULWRMD HLIJKERULQJ
FRXQWUWULHMVHHNWA@DILOWUDW
.« 6XED VLWXDFRKR@DGXDBDE ERUGMUIF O XONMMH OHD V
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S D U DHORIRHQCRPR. G WNOWR OH Q J W\ M G W@ \RQUBHH (DHJWH F X BDWDELOL WL
ILQD QEFLBIOU R WRBQWBHWNQ LWKRXWKDQEHGLRPPRSHUDWLR
RQ LPDRURHWY E H WD G5lH QHD Q@D X U L WROFXIMH G
RQL Q WHHIFWHKD U VBIF X HFRIQRP LF
,QDGGLWILR®[SORLKWRF DI FRILGR QIR W B SIUBLIMDLS S KRN F
HFRQRPWB JLORIW LDHW L Q F O X G MQKID BNNQ IVIRF ROX MR BE& DD PW. R YA
V WEIW XFURIDA. FUM\O DNV F H Q W EJBIV BB @NBW F D GRDWL IRFORI RABRAX O G
VEHWDQ®& HQVERBWMOQDRHUNQG OHWEQVW 3BHO EMWHYV S RRVGIG
KHUGWMBY S OFLRPPQ LGYL VLRQE DOVRHTXLWMUH Q J WH G GIRXIRIX V
IDFLO DWR B WBFLUN P HDADW K RAKKIIKVP H G L DPMIER Q LIV IYH W XX W K R V H
U H P DOLLGPVMEVHHF R Q RIMLVAL O M@ RH O HEGY L GIEXI 3D @GH X WDUPL. GVIR-DW H
PLUDW LSRADWWERQ | R UH LR Q R P LFR PPQ LWH Q VILRBR/X QWVKIH, 0 V
L Q W HUKAY WIVQ MR W ®&6\D | R XID@E pH [SOR L WDWRIFRGEDOVLRQ®RFLR
WKNLGQDRSULRUHLIZRWMIWVIQU UHOLILQRSI ¥R QRRILBQYFHY WK H
L Q BIW L RRMSD @MLLHW RS LVFRXUDE VHRINBKAP HD V XIURVQLIQ VHF X UL W
IRUHLSOQVWPEIWL F X QJURRBKLQD DQBFRQRBDE ERXW@RRQ QVRODW H
WKHN UBHEN LQJ VWDWH ILQDQF% D PRDEX VO WK U HDKAHA Q FRL O K\M \
HQWHWM :$IULFDQ VXE UHJLRQ






