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), *85( #D]]JLP VXU 7LN7RN

), *85( FDSWXUH G pFUDQ G XQH YLGPR 7LN7RN G #D]]JKLP SXEOLpH OH DYULO PI
). *85( #WDZUL Q D]DZDG VXU 7LN7RN

), *85( #DVQDQ VXU 7LN7RN

),*85( SXEOLPDYWER® ST 7 BNS$VQDRU pV H GWIB@RP DYOLLVHH S O MV LHXEGWR RW\D P BBGLW HEDG U D SH
GX ERXWRQ GX KDXW GH O HQIDQW

),*85( D XWSXHE O L FDNOIFR® STLHI 7 BN$V Q DRU p V H GWHBQRWP DVLLHRH@ROWD P KIQBIWO | R U PG XE UG H W }
GRLJWV GH IRUPH pWUDQJH

),*85( XQH SXEOLFDWLRQ VXU OH FRPSWH 7LN7RN G $VQDQ OH PRQWUH SRVDQW DY!
),*85( GHM[DSWEUHFEHEXEOLF D WU RWQUGMYD S SR EBHQBER QW B RPMQBX V VXML O L$HQ p U [S\R MUHG
EUHIV DUWLFOHV G DFWXDOLWp SUR .UHPOLQ

), *85( VFKpPD GH O ,06 © $, IUHDN @ WLUp GX UDSSRUW FRQMRLQW GH 9,*,180 GX )&'2
),*85( FDSWXUHV G pFUDQ GH OD SXEOLFDWLRQ G # WPBRIILFLHO PRQWUDQW OHV )$0
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' XY SOV GXQH GoRHQQH ®f FRQ QAP DIHD \H FOUIRAUAH SDUXCH WHFRP SRIMRQ SHIP DHOM G/
DO/ GV WIBSRW CH | RUH FAGHY P R/ GH AR URQIBIRY &H | NIV EBGRH FROFOH HOAH
-0P DDAL XMDATD\@DP ZO00 XWPIQ -1,0  HABY) URQAGHGEpDIRQ GHGS | 205 )/ $  POOW GV
QYHIHFHVIGRBITXH/P DQLFXAY H FRQXBMHOQHGHY/ LOMADARQY BV SOV WAHOMY ( QFHVHDY BV
DADW FRRERQQVGDAUD  RQAFRQILLP p FHIWM pYROMRQ GXQ FROQAR BV FOBXY DT/
SUHQEHABURIUAXEYHP HQABISD/AKUGH FDYDIH/MBEAWRICHY & HDpVIAFHAMUHFRP SRIMRQ GHVHIRXH
SOVXQATXHP FQAKUGHMUDOP (OB ( @ILQMXME\RIP OVEAASTFHIQ RP DIRIGOR QQMIIHFH
DWIHHBIIpQUDMYH ,$ FRP P HIFH | VRQWXUj P RALIHUGYUIBVGK MK

/ RQ GH FROXMHU XQH WRKQRBIIH DERIBH GH POQgH XQARPH Q$  JpQpuDAYH HWVP REDpH
QLI PP P HQAVHBQ GV FESTAWY BV UAKRXUAHY HAGY REVANY GV DRMAY / H-1,0 HD IDWSRXU
QHH XQ XVIH HFRIH @ My CREP P HQA WDYHY GHY \KSSRW YIKHY GNPV | UKD RUHU XCH
SURSDIDQEH Gyl WKRMypH / D GLIXVRQ H) MIQ GDIEKHY JpQoipty/ SOV, $ - SDU\D BUDgFKH
P pQDANXH$ | =DmID WP RICH QP RQV GXCH pYRAMRQ TXLOFARMHAGH \XIYHOGU (| Q WGAN
FROUGHUIEGP HQABY FREW HABY GoDY GHSURGAIRY Q$ SRXUDMSHIP HAH DX JURXSH GH P XUIS0HU
\FV FRQMXV GH BV WIBALH G/ BV OQIXHY GFDBY HAGH SHIRQBDAU GOYDOMIH \FY P BXDIHY GH
UHFOMWP HQA&HKBQIHP HOABRXUIMQU | DARIVAUIGP HIHIFHGXQNKDEWP HFRP P XQEDIRQH) @
|RVSOVISICH SOVAEQ MAEDYDQMIHOESWD] WoDVEABY ' XRWGK) / $ FAGHWWHD] CH
\RMH) OADIH CESDASOY GRHOABDY ' B/ FRP SV 7 N7 RN P HARAVHD VFqGH G/ SHIRQQDIHY
X QRN WRXUHON QDY G EXWGH SR G AW I DRIEGV | GB] 206 FAKRWIBY | G5 IUED
&RSV / QPUWEH A QVSRIMNY WOANDABDA,  GXU FESIAW GOP SDIFDIRQ TX] @ GLIEXQY GH
PEEQUARIWICH ( QKXP DQAIQNDMWIAHBP HMGHFDAHHND CGRIIBNAGMRQ GXQ\RAD SRSXDILH
PWOGK FHY FRQIMXY SHYHOAVFRQUEXHU] © QRUP BDDARY GH UAW H WP I\KAR FARHU DXV GH
SXETFV YXQPUE®Y G/IRWP H/GHSWR IP Wy SURSIFHYj XQHP REMDIR XGhUHKUH

30.DBOP HONVOMIH G SOV \RSKINIXD VHP EGIHVRAM RY \H \MMHU GX. F W GH @ 5X\WIH HAGH \RQ
QSR LG RP DIRQGHD/ H/RSUDIRQ/GRAXP HQBHVDARXUGS | UFDD, QUDIYHHABHERSPUDIRQCS

) BIN2 P RQUQADHQS SHAWWHIQAIWH] GAVAIP SDIGH/AKRMpH/GHGMQ RUP DIRQ FRP BV
FRQAQXV JpQopV 1D FRP S HARSWP MDIRQ GHBKUGLIXMRY / HUpJLP HP BIHY FAVSGV QUIHP HQVY
®V P HP BV GH G @FH GV e \BIV GX 6DKHOMIQAUYHQASURIUAXEYHP HOACDDY FRAVGFRY WP H HD
XWDODARH P PNRGHY SRXU FRQRTEHU GKU QUIMP 1y FAFRQM GU @YDQMIH QASIFH IQ RP DIRQGHD
" VALY GHIVK SDXHD\HKBISURGFURQ GHRRQMXVID] RXWRP SHXY - P HKIHTXHQS$ GMEQV
SOV CFFAWEG! HIB! SRXUDMAIOBP HOACAOMI®! BRXAP FOASHIRQIDD) O WIBFENRQ DARP DIYpH

@R P MDIRY YRUH FHMEGH/ | RIAMRQY GH AEQIH MAGESSXL D] RSpUDARYY P LOBLY 8 GH QOFH
GHP HXUHVRAM RY RN BIUVTXHUDMGHVKWREDDY GFDWWAIRMOQNHOAH OVRSKIMEDANRQ GHRHY/
RAMY HVEV SR GH GOMAIRY HVGH WMOHIAH GV SRSXOMRY/ 30V GV LQWWKP HOV \H
SHUHRIRQGHOV SOV @ | URQIUH HQH FH TXL BHOYH GX pHD GX I EUTXp HAVGK P DQSX® GHYHQWV
LGFHYECH | DVOQAGHOP DIAMHCGHEASIFHIQ RUP DARQGHOQHIMK | SDWQIUHGK FRQ OV

$IQL IOQH \HDWSD/ HRX TXH ®f 0 DD SXMH GHYHQU XQ YpUME®! CERDRUH GH @ JXHUH
LI RUP DARQCHID DXIVAH SDU,$ ( Q UYOGRKH WL BV XVIHY AN BV SOV DDTRV G-P HAUHQW
HFRHOUHP HOABURGHANY EDEKIGH/ AWRAVHD Qoljl HIDIpH ' DQVXQRSIFHIQ RWP DARQQHO
GHSOVHRSOV\DMp OFCSCAVY] GWILIXHUGIUHOGK | CEUTX GYHQNHIIP r P HXQHVK GH\ERXUMY
( VBRXUGBW e \BIM\DKp@HQ/CHP DQoUHIpQUBB! @ WSRQHGHSRXUDGRGE SOVVHT MUD{ GVSRIMNY
FDXIH/ GH OWH FRQMH @ GMQRP DIRY ( Q HIFW HB GUD pIOBP HFOMUHIRAU @ FXOMH
QP pUINXH GV FESTAMY GH GWRIRQ FAGY VADAILHY GH SYHIRQ | TFHj XQH WRKGRBILH C5SHPH
WGEHMQHUGKUIEGP HQNBYFRQRXY G/ARQ QVHQ SUMVHIFH
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' HEXY/SOVGXHGRHQH GIFRQ QAP DIHQHWP DX SDUQP EUFDINRQ GHG P [TXHY/NKDEMA \SOMYAL
FABVRINH &HIW FRP SO Wy G G (P LTXHY GORIBGRY VRWALFFHQMpH GUITXHD ®1-CP DDAL XUIDALD
\DP ZD00 XMP1Q -1,0  HABY) URQACHIEPUMRQGHGS | (205 ) / $ RQNARQF! XQHDKIFH YA FKDXHU
B JURXSH SDUIP IMEILH X\WKH GBS | UFD&RSVGH. [AIDHN DI DEQJ®! SRXYRUP LOBUH P DIH) HAVRQ GASRIW
\EPXUMILH / HAUYRBQW GHARRSpUHUP DO GHVIGRBILEY SRIMIXHY HY CESDHIFH LGFRP SDEBV WHOYHGXQ
SUDIP DIYP H P LOEILH HACMAH QYROMRQ G @P [TXH GX SDNDIH GX FRQ@AP DIHD G/ GITXHO®V FIBXY
IRDAIITXHY OGP SRWDAGHRUP DV \KUGY FOYDIHY FRP P XQDABILAY KIWRUITXHY RX HOFRUH LGORBILTXHY & HH
G @P MXHDPWP M) QSUKYHDYHF KRGV GLY G DIDAVFRRUERQQ)V CHOFRIDIRD OCRVE!L DD
SRUBQFRXS \PYGUHD] P LOBILIY/DX SRXYRU GSEP DITXHP HQMRPV DQULTXj GKUSIMWIUHUAH

7 RAMRY O UHFRP SRIMRQ G/ DABGRHY HAGHY UISSRW GH | RUH QH FRQWMMH SDV @ VHKBI WBQM RUP DIRQ GX
FRQ QP DIHD &HBLALpYROHPIOBP HOAEQAAYP RGH/GHARQ URQEMRY | P HXUHTXH G DRAKWY LOYHAMKHON
GIFKIP S LQ RP DARIGHHANVCESURSUHQAGHQRXYHD]. RMD\MKQRBITXHY 300P LH{  QQMDIHFHDMFHD!
JpQUDIYH * HZB, RXYUH XQ QRXYHX ILRQVR @ SURGEIRD HAMD GLIXMRQ GH FRQMXV GMEQR-ONGY
LOXKP HQV GH SURSDIDCH GH P RAMDIRQ RVGIQOHIH ( Q FH \HY/ BV RSIUMRYY [ RIP DARQHBY
FRMUXpH/j @HFHMEQY WYrHOMCHAQMDIHFHDMWIAHD ,$  HY OSRSXOUMY ARMIDMG/P RIBVG, $

JpPQDYH * HP, | DRQUHAMBI TP S GH EDIBK HAGH WYDDWY DX 0 DD HMBHG LQWHOMDHIU GH @
UVROMRQ G/ FRQ @V @ ®f 60KHD &HSHIEIW SOMMITX XQH YOIXH XQTXH HAKQLR P H GOERSWRQ GXCH
\ROMRQ WHKCGRBILTXH B FRQ QAP DDA LOMAH XQ HMLRIGHP HOAGIDY BINXHORKDTYXH CRMKULQWKP HQBDAH
Q$ JpQPUDAYH \HBQ \RQ Gl GH \RSKIMFDIRD WAKQTXH VA FROADIQM/ GH UKRXUAY FAMEY REVRNN
DO/

3RXANDSDWGI-1 ,0 | IMBIKYHGXGHH SpuP HOBIRQ @ MiHP DVCREEBIDHF Q$ JpQuUMYHARP SDpHD{

SURKHIXHVD LQH/GHG2 \BWADP [TXH 6HVHYDRACHQS$ FRP P HRAMIGDERQ P IVDINRQ GOV XQ ARQM WIWGK

@)/ $ FAD EDH GH \RWHQ XMDHOAKIRNGY SHIRIDIHY JpQoupV SU, $ \KUGBV WD \RAD{ SRXU
UHQ RUAHU® FDAH UWYHQEFDIYH GH G5 | T 05 HATCROAMU®! UHFOMP HAGH FRP EDMIQV HAGH P IOIDN 4 XV
D DARUMV P LOBLA/ P DGR/ FABGKLY DOpV GH G | UFD &RUSV L QASRHAGH UAXRXUAH/ HAGH B SHWYH
QFHXOLY SRUIQMIBUQS IV GV RSpUDIRQY Q) RUP DARQGHIBY SOV YDXM/ FAHIFRUH SOV VRSKIMED0H/

* WAH] XQHARP BEDVRQ HH SUOVHIFHP LOBILHHARX SDUIP LOEILHFAIXHUHLQ RUP DARQCHBIRSKIMETNXpH ®f
WSRMRQGHP HOAGH @5 XWIH G0V G 60KHD DX FRXLY GH\D WIRMRQ DAHF I SDXDIHGX JURKSH:  DIQHUYHY
G 1UFD&RBV VHINIFARP SDIQp GXQHH SOMRQ GHAQ OHIPHUXWH AV O WILRQ\KUDQAKUBIGADAK GHO
) WBGRHTXL VHIDAM QRXULL GRSpUDARQVGHGMQ RUP DIRQ

8 (H_DIBOH WAHOM X 7IPEXNX QUMM SXEH H) PO DHIPIQ FRP P HQVQFRX WP H
1Q RWP DIRQHOXWH DB RIP p @ USXUIMRQ WQHGHO RARX CBLd)V GV DNBINXHY GDYUCHD XCGH RSSRWWQWY
QUDIYH | WDYHY XQ CBSDHOP pGDIWNH FRRERQY  DEQAMVIX] GLIXVI GV IIBSRW FRP P BQAWY RX
P DQSX@VDI IUP BOAXHO) UngRH A NIDCH DDHQWYRUIP p HAPTXSp BVDRD@MONGK -1 ,0 HAX) / $ &H/
FRFOMRQY FRQUMMHQABI \RFB! HP SILITXH GH @ SUNVHQM DEBOVH GRQAD SRYHHFXDUJIH] O P HQGX Y ®
GV X\IH/ QLI pHAPY GHQS$ JpQUDIYHSUGI-1,0 ®) / $ G IUFD &RSVHAGIJIP H P DIHQ GV BXY
VRDAOLEY GHIXHUHIQ RIP DINRQCHB! & HWMGoP RADNDIRY] GV pRKHBY QLI pBHM/GHQS$  IpQuUDYHRXQYH
XHTXHXMRQ HQABDI ©' BV TXHBI P RXUH QQMEIHFH DMV HDB UHGE! LQWHDB ©@ IXHIH GHQQ RIP DIRQ X
0 DD HAFRP P HQMHBQ GV DRAXLY TXL @ P BQEQAVIFFHQMH WHIBI @ YROMYY HAGYROMRQ SURYV ICDMMGH
XARQ@V 2 $ 1QI. AIDOVHSIRSRWH SURFOGH SIUXQH TP HR GV XNV QLI pUHHAPVGHQS$  JpQolDYH SDUG
-1,0 ®)/$ GBIUD&RSY GIyJIIP HP DIHY HABKLY EDR/ GH\RMWHD UASHRIYHY FABYDBH GV UMTXH/ TXH
QQMIRY GHQ$  JpQUDAYH | IMSHHI\XU @ WEEOW VMIKpIHYH  QREP P HQVAXYY Gl FDBH GH @ JXHUH
| RUP DMRQCHD! HQ FRXLY / D VRSKIWFDMRQ FURMIDM GH Q$ JpQolDYH HQ \BQATX IQUKP HAVGH JXHUIH
1Q RUP DIRQCHB! FVAQOMINXH DIMOQL FRP P H XQ P XGBIHMKU GH | RIFH SRXU GV CRAMKLY pBENH/ FAQRQ
PN UHEAGH SOV HD SOV GLIHAG! SRXAUGY SRSXOMRYY AEPHY/ @ GMIANRQ HOAH | IFWRQ WDy FWV
CoMQ RP DIRQ
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/ QMY HFHDMFHBIIpQUDAAHVAP SRHSURIUAXIYHP HOV - &HIWM GYHIAY G SIDENHY WYgB! \KUIRXWXCGH QRXYHD

FRP P H XQ GRXYHDIQWKP HAGH @ IXHIH I RUP DARQCHI
DX 0 DD GRQNVBV X\DIH/ YOUHQMHBQ GV FOSIAW @V
UAXRXURHY FABY REVIRNY \RDAOLTXHY G/ QL pUHV DRAMKY
6RQ CESURSUDIRY YD DQL GH G SpUP HOMIRD HOFRUA
@ MpH GRAMY GH JpQlDIRY GIPDH/ | @ FWYDIRQ GH
SHIRQIHY \X QNMNXHY MVTX] QQRIUDIRY GHQ$ A/
GVASRIWNVGHGMG R P DIRQ SOVVKRM BV

IRPH GH ARP SHIMRQ G/ ONXHD! @ P DMAH GH GRAD
WK QRBILTXHGHYHQABURIUAXYHP HAKQ BMEUGLQ OHFH
GH P RAMDIR HAGH QIMP DIRQ / H TP HQ G/ SIDANGY
X-1,0 GVWHXY SR)/$ GHGHIUD &RSV HANGY
DARUMY P BIMIGH/ SHIP FADQU GH \DMUFRP P HQARKTRXQ
LAWY VRQQYHX FHQRXYHOREIF-HGHARQ URQEMRQ

$ /H-1,0 HADIEKHIpQWHSDU,$  XQHWKQAW @ MHDX] [P STFDARYY

FROUGOUE®V

300P LGV TXOUH CRAKY H TP IQuV ®i-1,0  SWVHOM OADIH
REVHLYCE®! B SOV URRHQACH Q$ JpQoUDIYH \RQ DERSURQ
\H@P MIDADUIHP HQY GH/AXKSSRUIVSURP RIRQCHY CBSX DOV
GV AP SDIQH/ GH SURSDIDQGH H IMBRMY 8 QH HP SBIGHFH
WSH HXVCSSDX HD MIQ DHF @ GLIXVRQ GDIEKH/
DCROVXCH \pUH GH YIGIRY FopELBVG®! KRV G/
DAY GX JURGSH P HpH/ DX 0 RIIQ DO~ HATXLD
FREW @ YIHDX P [QWAHP BIH) GHOG HQH®H pQulBOSER
&P DD GRQIDDN FHAKM RSpUDIRQ P IEUH XQH @JH SRUpH
FRP P XQEDARQCHBIHA P ERDNXH

/ D BIBFKH P pGDANXH RIAHD GX -1,0 $] =DWMD D
SXEQp XCH DI IFKH GH SURSDIDEH JpQuuH SIU, $  1LIXUH
USWHOEQN GV FRPEDMIQV GX -1,0 QXY GYHIH/
\MWDIRY GH FRPEDV FHMIQV j PRR GDAWY DPpV |
@UIGUH CH P IRQV\BEY TXH | DMCRIEG! I GISHX EOGF
GH @ P ILDAMDP TXH G$ | JKDQMED | GW GHYOQAXQ AED
HIOPPp HAHQXPp 8 QH LQRUSWRY HY DUIFH HY EDV CH
QP DJH IQATXH © DVOIFBBHGHO\PUHGY/RSOUUMRYY/ D
9 IRRUHPFDMIQM $ O DN DD XBQ

/ B/ DGV GV KUK/ QRYHBY GH @ YIERUH 6HIRQV
EEQAMAL XV 2

/ DIFKHSWHOMAYHYP DX BYHMETXH/GHOS$
/ B/ BRIP HQV FVD YpdpMRQ \H FRQRQE-ONV BV GOy
GOUGUH SR HABY SHIW REVIV \H WM RUP HOAHD \IFKHY/
\HP EDEBV] GA\MINVGHS RYAKTRK. RAD-QHP EBIGHOWoCH
HXWNMQWY GX 1P HY QXIHH FRXL FOUIRMUMNIDHGHOS

JLIXUH KHDBIEEHQW{W GLVSRQLEC



/IH U{OH G-$] =DOKRDD IKRM&XKI U

$] =DWID\H AKDIH GH SEQURAGH USXEQURY DI EKH/
JpPQPUHYSIU,$ \KUSOMEKY SOMRP H/GHUWD] \RAD(

WDV TXH 6D &KILS: ILHHATHBOWP  GXCH P DQoH XL
UDSSHIBI BV P pMRGY/GH@ MADP ITXH (, (Q q,
DOWPDERP XQ JXCH \KU OMDDIRY \RXUMH CH Q$
JpQUDMYH FAGV SOMEKY DI LEKHY JpQophy/ DU, $
UAHQATXCOAGY DABNHY WLIRUIMAMY RQAVW SXEMHY CH
P DQGUH GRAP HOpH SDU GV \RXURY RIAHBY HVGRQ
RIAHBV@QH/] @, ' H/UISSRWXEUEKY ROABDUO\XM
GRRP HQY OMIH ST FHAM RUDQMMRQ \WIRIMM GH @
SIRGAURQ VIR DAIMPHSDU, $  GHOWEGFNRQ P XWMIIXH
HAGH FKDERW FRQXV SRXU SHYRIBDHU BV P HRADIHY GH
SURSDIDREH HAGH WHRXAAP HOAHA RO GQIDIHP HOAGHY
X P SDMMVBQVRX GHI XM UHRH/

$ LW SOMAMITXH GH FRQIGIUHUGY DI IEKHY JpQophy/ SDU, $
FRP P H XQH \IP SO FXURMY FUbDYH HAKVKHTD! [QMUAKOQM
POV DRPH 1O FRMHQNVGH GV DBSYKHIGU FRPPH XQ
IQEFDAKUGH AIERSWRQ GXHWRKGRBJIH GH SRQMHACH @
FOSCAW FURMODM/ HD PDIMUH G,$ / H HP SBI GH G2\

/H -1,0 HW O-,$HJpOXHD®HY LPSOLFDWLRQV LPPpGLDWHV

ANOPIXH (,  \KIJgWH TXXQH IRV TXXQH RUDQMDIRY
H WP MM GYHBSSH @ FOSAWY WRKQTXH HVD YRBQN
RUDQ\DARCHBIGIQMIUHIOS JpQuUDYH GV XQ DSHWEH
\RQ DESIHOGH SURSDIDQCH (ERSWRY GH @ WRKGRBIIH HV
G/ SRWELDHYV TXHBIR | UH SHUHQXWM VWG H] GDANY/
YREV %4HD TXH SRXU GKHKH LOH IMM SHK GH SUHKYHY
SEMH TH ® -1,0 DWRIIAHDP HQVORSW 0$

JpQUDAHEDADRDAILHGHIXHIHGHQQ RP DIRQDX GHp

GV \KSSRW SURP RIRQCHY  GEDMHP HQIV G/ EDUIGWY
WHKQTXH/] OAIHGHQ$ UHIG GHSOVHD SOV SURTTEBIXCH
H SpUP HOBMRQ CHRXH HD P DIiUH GH JpQoUDIRQ YIGR CH
WDBANR HASDM ANRDAI LY GHUHFOMWP HONAED

SESIPQGH MLKDGLVWH "

0 DOUp XQHAHYBCGH\WAKQEAWY] KV GoEXW OSUP IgUH
P STFOMRQ GLHAM GH MERSWRQ G, $ JpQuUDAYH SDUGH
-1,0 HD@HF@UMRQ\LIQLEDIYHHAP P pADMCHD
SURGRIRYQ GH SURSDI DQGH \RSKIWITXH $ FXHIBP HOW
BLIURXSHHP EGISURGAUH\HY/P DRUDY  GHSURSDIOCH
YGR/ IPOH/ AVWWW j WDHY GV AUXW
WIEMRQHY / H JURXSH GH QVGRHIWTYXH GpTXSH/
GH SIRGAIRY [QMOH DAHF G SURGV QuFHIXABRN
GV HIRW P DQHY FRMGUEBY 8 QH PRQpH HD
SXMBGFH FRP P XQFDIRQCHIM! SHIP HAIQAGH UYDDHU
DH @, PSIDXHDWXH JHMRQ CH UKRXUHY/
KXP OCH/FRUGIUIEG! GH/ARP SPMIPH\ASABDPH/HY
SURGARIRQ YIGR FAJUSKITXH HARKIWRWGY QD GH
SIRGAIRY WG /D FYDIRQ GXQH YIGR GH
SRSDDH GH O SRHMRQHD  SRYOW
DXSODQAXPULUGHARP DGH/RX GVVP RVGHWDYDO
2 UDMH GVRAMD'G, $ JpQUDYH P RGHQY TXH FH

RV IGRXUH ' $// ( 5XZD RXDWW ®i-1,0

SRAUDW WGAWH  FROIGUE®P OV AV GOV GH
SIROAIRY | TXHIXHY KHUY RX PrPH P IO 8 Q
VP SBl GHAUSW W WD 2 © FRPEDMIDN -1,0

DAIDCQN SRMRQ  JRAYHGP HOEB  H SBMRY
QISHD] X JURKSHHD DUIGUH SO 2 SRAUDMIpQUU
DARP DITXHP HOV X(H GPLAR{IKH GH  YMKHY
SIRHMRQHY HD TXHOXH/ PIQOAW &H/ YKHY
SRXUDHQADBLY r\WH DJHIFV HQ YIGOR DrHF DQP DARQ
P XMITXH HAI WM SURSAVBAKCH YIGIR GH SURSDIDQGH
GH TXODYY DFR-BEG! HD TXHDXH/ KHKUY \HK®P HQWV
&HAM GoP XGIBIFMRQ GH @ FESCAWY GH SURGAIRQ CH
SIRSDIDEH DADW X(H IPSODARQ GQURM  XCH
DAP HOBIRY H SRHOMMI GX YROPH GH FRQMX
SURSDIDQAVM GLIX\Y  XGH \DMIDARQ FURMEQM G/
D] GHARP P XQEIRQ GV UMD \RADY  HAXH
SYHIFH SOV YUBBI X JURSH AV OSTH
1QRUP DARHOPIIRD



DLUHFOHVIIBHWUWOLQIJXLVWLTXHYV SDU O-,$

WHRW LVWH

/ D \HRQGH P SIFDARD P DMKUH FRFHCH @ GAIDDIRY
CQIXIITXH FAPXEMUHT GX BHFOMWP HOAGK -1,0  \WKURXW
@Y XQ AROM W IR GHIGRIPQMDIRY GX NKDEWP H

$ FMHIP VG JURXSH GLIXVH\RY P RXDIHY SUGASDIBP HQV
HQ DUIEH FDWIXH FH TXL @ WM CDMUHDP HOAD GRHBWMY
GH AP HVDIHY D<SUgV GH SRIXDIRQY GROAMIEH QHINBD/
O GYXH P DMHBI RX GH FRP P XQEDIRQ TXRIAHICH / W/
SRUEDRY TXRILHQ$  HY P DiUH GH WIBRNRQ GHKURQIBI
SRXUDHQABHP HAHDX -1 ,0 GHIpQuUHIIQKBREP HONGY/
YHMRQY GHFKDTXHP HXDIHGHSURSD DQEHHY XGHTXQ DCH
GH OQUXH/ WIREBY  KDABQ D IXOX@p EP EDD PRRY

\IP DKHT \RQIKDWZRE HADAWHY YOUDDMY QQIXMETXHY HV
GDBREBYGX 6IKHNAGS | UTXHGHE XHIW

/ HI DWOISOV\LIQULEDN \HIWIXH OWBGRIRQ P XGMIXH

SHP HBDWIX -1 ,0  GHSURGIUH G/ QDUDYHY QLI pBHApH/
SRXU QLI pIHQM/ SRIXOIRYY 8 GH YHMRQ GX P HKDIH CH

UHFOP HOABBAXPH DY SDXRKLY SHKO P HMEMEFFHAKU
OSRMIRQGVIQMIWSDIRID{  @XRGRP HPFRIRP MXH

O Gl HOH FRH © P DJICDDDIRY JRXYHGHP HOBB! 8 CH

YHWRQ DEWXpHD]  MKQH/ XUEDQY P DJICBDHV \RXDIGHDW
GV SURP HXHY GH GJQW GIQHWRQ pARIRP ITXH GH B
\RADIDX \HQGHOSRRP P XQDAW? GX-1 ,0

8 QH YHMRQ DBHXPH D MKQRXEY UHDIEKAY [ GoDDXY
LOAMDW\KU @ \GUWXODY © FROMKAIRD GXQ eV
MPIIXH SXlllp @ WMBAH FRQAH QP SpUBDP H
RAAGHQID &KTFXQ GH A QDUDNY SRAUDWH SURGAW
WISIGHP HQNMAHD SDIRGISDUG/ N \WP /G, $ P [ [P MIQWV
DL CHILEDAWY GH WP HQWSRXU FKDH \HIP HQWVGH
SRXDIRQAE®!

8 QH DM P STDMRQ VADMILTXHP HAVRXADB! WMCH G/
BV SRVMEIDMWHQP DIUHCHAREDIHSI, $ TXLSHP HRDW
X -1,0 GH AEGU HVGH WML SDIP L GV SRSXOIRYY
HQIUHP HOAH FOHY GX P DUFKp GH @ SURSDIDQGH prUM 8 CH
YIGR GH UFXMP HOAGH P LOAMY GRXEPH HQ ELP EDID
DH YRL WQKWYpH QDAYH P RQAIAGH/ FRP EDMIQV (X

1,0 HD DAMRD YIRRUEKWH UFRQEQNVGY KR GH
FIP DUBGEHUH FAGH GIQMY UKEXpH SRAUDW\HALIX\PH YID
7HBOUP : KDA$SS RX PrPH SOU WIER IQRP HB HV
DNQEIWH | LECR-P HQVGHY MKGHY DOSKIEQMY RX \FP L

DSKIEWW GX 0 DD 9%UNCD ) DR HW1 LIHU &H/ MKQH/
SRXUDHOACH NP OV DRUDFRGVD{ MW ZHE GX-1,0 CH
POV QH W/ SXETDIRYY pRIMY P DV SRAUDHN\WY
| RGP HOAHIDEHUXGH YIGIR RX pRRAMUXQ SRAFDXAGL X\

\KUXCH SDMRUP H GH P RADIHIH CFRAME®! \KU \WPSKRCH
P REGI XQ REMNGHHOX XETXABILHIX 60KHD\ FRP SUV AV

®V] RV

% 3HIRQGDIH/M QKPWIXHY LQ OHIFHUHD M HGPHADDM GHQ'$ JpQoUDAH
SDU®Y) / $

S&RQADUP HQN| (ESSDHOCH SIRSDIDQEHGX -1,0 G
WWPH GIQRPDIRQ H) OCH &X )/$
FROIGHUEGP HOASGV GoRFHQABD) / DEDH GH\RAKD
HQOHGK) / $ HP EGIDRUGH SOV HD SOV UHFRXYj

0Q$ JpQPUMYH SRXU SIRAUH GV SHYRQDIH/ ,$

DDA HAGPXU-QV FKDLIpV GHALIXHUGH P BXDIHY
SUR $] 7. 0G HADQS | UED &RBV 6XU G VX \RADD

P RALIHQA HV TP SOLHQV | WTXHP P HQV BV FRQIMX

DSSDDW  SURGAW SDUGLI pUHQA CRAKLY HQ \H UHD BQABY XQ/ BV

DAY &H SURPG DERSW SIUGH) / $ HANKY UMDY
FRP SONXH (MABXRQ G/ FRQMXV  LORXWRXYHQV
QLILAGI GH GWMP IGHU\L A SHIRIDIHY JpQogv SU
$ SRMHGQNV CH PHPEW X )/$ RX CH
WP SDMMIN (QSHIEW OFIXY j @ FAXAH GH

7INVRN SOU HHPS®I &V PRAMIH SIR)/$ \RQV G ] X BGDX\HYVDJIH

ALIXPVSDUXQUHVHDX GHARP SWVTXLUSXEQQN

YXRBID QGWHD W LR



SUNYDWPXGLRQ HW DPSOLILFDWLRQ

| K/ PG GH FDV/ \KYDQAWV H CP IGHOMARY FRP WY
USUHHQENY GH FH SKpQRP q(H  LOMABQMD P DQgH
GROARY SHYRQEDIHY/ M QNN \RQARG0V GLIXBY

SXV [P SOV \KU7 INVRN / H/WRY FRP SR/ \RQAGV
HOWH H{ #0]JKP HWIPL FRPPXQ DHF

# \WUQD XD HW# DA 6L FRPPH QRW
@CBORQY SOV KDAWRH/ WRY FRP SIW/ VRQABIP HQpV
SU GV FRQMXV JpQuuV SIU,$  FH @0 \XIJgWH
O IMMIFH GXQ WWHDX RX GXQ \XMiyP H GH WO GH
FRP SIW 7INRN JpQoipv’ SDU ,$ DAHF XCH P DXH
WHKQRBIXH \KA-BMEGH Gr\WH P VH DX \HYEH GX
UM HOAVANGHD SOV QI HGL XMRQ GHSURSDIDGH

" DQVOIFIBHCGHRWPWMGH AV YIGIRVRAGIER G W
UHBpUpHVH REVHLY DK GHWOEIRH - SOMEXYARP S/
7INVRN SR) / $ $] 205 P RALIDHOAVHM-SXEDHQN
GVYIGRVSIRHIDAGXQP rPHFRP SM®  # 1] JKIP

IIXUH  6HBRQ RP DUMAQ) VWM XQ RXAWDGH UHAKHIAKH
GIQRP DIRQ/AXUGYFRP SIMV7 INZRN FHFRP SMDpW
Fyp HOMOW  FAFRP SIEWDX MW

CERQQVHW P HQARQ/ENIDP H2

YLIXUH

| HFRP S SXEQH G/ QR FIMINXCRAMABUR pUBQAGH/
P HIORHY FRQAH BV p@P HQIV UXKHY 1P STN{pV GV &V
DAMV GH G5 IUFD &R SV DX 0 0D 6D ERIUBKIH ©
Jp QE{! < 8§1Y$ T \p5T.wE ;p

Vip 17 2 ©/D WPEHORY IDH j
GSSNRQ HWXQ GYRU - @& \BGX 0 DD QREMD
NP DVPHIRXU a

$ SV GV UHFRXSHP HQV FNTYXHOXHV IQARRY SHUHON
FHAK EIRIUDSKIH | DMYUINHP EQEGP HOAMp pHFH| ©
EDBK GH 71Q DRDM GH MW DX FARAY GH
ONHB XH FROMRQ WHEHD! \RAQIXH D SV H
HP EXVAEH G/ IR FRQRIQMNY G ) R DP pH/
PDIMIH )$0 D HNVGH G IUED &RSV SV GH @
1 URQUMUH HOAH G5 OpUH HAGI 0 DD / H SHYRQIIH &X
FRP SM HIWRHDL GXQ KRPPH S p \ROH ©
$]]IKP 2 UFRQEDMIEG!j XQH WKH GH QOMBGHH
QRUHAWRIYH RX P DTXHGHSHQMH DX GARKVGXQ
+10

#D]]JRN VXU 7LN7

TXDQG OH )/$ PXWXD(



© $]]IKLP RXODHWAH OSMULED RRWpILH RRPWERQQH QQH

XVVH

/ D SOSDWGY YIGRV X FRP SIM FRQMMM-OQ GV
SUMY GH SDIRBIGOS$ ] ] JKIP 2 IDFH D] \SHRBARKY HV
IRBZHY 6H/ P RXDIH/ AEGQMWSALITXHP HACS | UFD

&RV TXIOFRQEP GH FARIMIXH SRXU GV DRMY \MY

TXHOD YIRIMRQ G/EHD/2 X SHSBIGHG | X DG WV
®f IDVWGH ©CH SDV 1 DLH GH GWPIRQ HOAH MKQHY HWY
YIHq 2 GV WY YIRBORHY FAGRP EUHKRY H DRIRQV DX

1 RGFRP P HDX AHQRHGX 0 DD

| W/ YIQRV G$]]IKIP  SUHRMIVSOMEY I
GOBUMWSITXHY GXQ GHHSI DNHRX GXQ FRQMX JpQoup
SU$ ' DQVXGHYIGIR XCHIP DJHP RQAH®V'S] HYCGH
\RQ GRIWAVGDIDMHP RP HQP HONEDQAAYAKHYH
IUXUH  FAVEQVOVHRQGHP RUY GX RIS GIF WGRW
GH\D FKHYHOUH ERXIH GH P DgUH QR QDMUMD GO/ B
YHW

" DQVXCHDMHYIGIR XQpSLCGHRUOBIERXIHGHI IRQ
IFRKPUHOM \RXV @ BUNH \BDEY TXH BV FKHH
ERFPVG$]] IKP UAMIAFRP SO\WP HQMP P RELBV ©
/D PrPH YR \HP EGI SIU DAKY FRP SRUMJ XCH
FRXSXUH \RXADH UpYp®H SDU G P RXYHP HOAVELXVIYH
GXQ GISHX GHCS] X 0G| MUGHSDY DBY TXHO
YRI MV ® WWWPH GV PRXYHPHON G$]]JIKP
GP HKUBQAIQOMIRP SXV %H TXDEXQ pPP HOAMRP
GHKIIMVHj GoP RQMHUGHP DQGUHFRFOTQMOAIHGH
0$ JpQUDMYH RX GXH WKQRBIH GH GHSIDH
QPP XOIRQ GHRH/QRP EH/DGRP DIV SUHIG\RXW
\RQ \VHQ/ BT HIB HIAPYDDIpH FROAMHP HQN GXCH
GHVIQAFDMKY RV GHFRQMXVP DQSXPVSIU, $

Y)LIXUH DS WX PG DXQY HGPIRRNG #D]]J ISIXAE GO Y UL O
PRQWUDQW XQHHIDQYRPRWRK WG BYSIGRLIW GH O LQGL

OHV YLGPERN GHH

&RORUDWLRQ pWUDQJ

K GLR LQFRKPUHQW

ORMFHQWR FIROV QRQ QDWXUHOV

ORMFHQWY RFXOWLUHY pWUDQJ
([SUHVVLRQV IDFLDOHYVY pPRWLRQV PDODGURLWHYV
'"HQWMIYK[ QRQ QDWXUHOV

6 R 6 DX @HHQ B/WIHKHU R S WIS Q VLD D QWVpIIQ V L E | OD Y BXBULRARRQM W K R GRROBEL. BIH U




( QH P LIAGLI pUHQMY YIGORV BIFRP SIMG$] ] JKIP

SYHOM OV [ FDIRQUMIDGY %HD TH QRO
FRQFODQM]  HIB \FX®! @ WRXUHIFH GH FH \FKpP D\KU
SOMHKY VIRV UHI RIFH 04 SRIKGMVH \HBQ O XHB! ©
FRP S\ VEBSXH SURELEGP HQVDX P RIQVHD SO \KU
GV FRQMXV P DQSXQV SIU,$  / HGH{ lgP H FRP SM
PMAp # \WZUWQODIXZDG ) LIXWH \H FRQIAH
HFOMYHP HQVj P RALIHJ HWV WSXERU G FRQMX
G# D]JKP ,0D pWw Rgpp H) QRPENH MV
FRP SEW CERQQVHWV P HRQ/CENDP H
2] DMK MOW  &H FRPSM FRP SRUM
SOMHKY YIGIRV AP DIHY GX P r P H IQAYIGK TXH \KU
# 0]IKP CEVHIM/GX FRP SMGRWICH DQL TXHGY
YIGIRV GHWSHOP RQEIH2 GV GVIXHBY B FRQMX
G$]]IKP BXMBP[p / H FRP SIM \)WCH GRP BN

DAY SXEMDN XQ FROMX WP IO FRQIAD |

$]]IKP /H IDWTH FH FRPSM \H FRUFHOM
H FOMYHP HQV\KU XQ XQTXH SHYRQIIH WRXUBQN
OMHSHQHUTXIO RPIRYCH

JLIXUH ZUEWIDIE D/ XBN LN7

JHWRMGPHARPSWM # D@D )UXH  PHMD
\FIQH XQ MKQH DERBVAHQMH WROP DQAVCH G ] 206G
e \IQVERID TXH @ P DVKUH SDMH GH \RQ FRQIMX
7 INZ RN FIFRQUMYOH GLP DI/ WM DFFRP SDIQHY/
GHPXVIMH GHIRWG LORXEHD SOV QLI LHG! GPRED
DrHF AHYMYCH GpYHQWHY' P DAY GH JpQuUMRQ SDU
$ /D IUXH  SPwOM WXMRY XQ HHP SBI
GLOFRPUAY YWHBY \KA-BEBY GIQATXHU XCH
|RUP HGHP DQISXOMRQ GHAP DJH 6XUDSKRR. BIYKX
URKIH GXQ GIBHX \H FRIRQG PABIHP HOADYAHF \D
SDWH EORKH @QDRP IH GH\D P DQ HINSHK FDILH HV
\RQ ERXRQ GX KDWDQW TXH @ GRXEGIUH GH\RQ ARO
SO RUP pV

P RQVARP P HXQRDAKUGHARQM X LQ3SHIERANH
FRP P H XQ P SOIFDMKUDX VHQ GX MMP HSIR) / $

SOV @UIH ( Q UFRQEWRIDOAGH YIGoRY H EDM/ HV
H) OV BELXIQNV] GV DAHRY SDWHDBP HQV
AllpHOM GV FRPSMV \MY TH # 7ZWQ0 X DG
FUOHOMOMRQ GXQ\RXWHQ SRSXOLHIpQUBDp

(Q RAH @ SYHFH GIP DN/ FVGH YIGRY QRQ
SXEPH/\KUGIFRP SMGRUICHG$ ] ] JKIP \RXQYHG
THIRY WU QRUICGH G AV FROMW
# 707 QD) [¥. 05 QRXEDY QRQ SOV BIVHKOFRP SIM CH
FHWSH IGHQWLp DX ARXY GH FHN UHRKHIKH - DAY
FRP SIW/QLVSRVIDNGXGHDXGHFHQREEGI SUVHMNB!
PrPH\AKpP D 6L AH FRQMX SURVIEQVGXCH \RXUH
FRRUERQDAFH FHD SRAUDMIQATXHU XGH SIRGAURQ
RUDQ\PHCHSURSDIDQEHSR) / $

' DQVXCHDAH SETDIRY IUXH  GRQUWP DIDHD
FROMKANRQ PABIHGXQ DAMHGISHX. XQDUGUH SO
PXUBKHP HQM®X DQU TXH G GRIW DRUP DBP HQV
QXA / HFRP SIMARP SRUMXCH\EKBIYIGOR P RQABQAB
JDGRQSROOAD] R\WGH O]IKP ILIXH  \RXAMY

OV DAY SETDIRY \D4 XH \RQVGV PR/
I/ / H FRP SM D pWw Fypp HD RAREWH MWV

FRP SBWDX MG CERQV HWV
P HQIRQ/ENDP H?



YJLIXUH #DVQDRN VXU 7LN7

YJLIXU S XEOL NDX@ARRDSM RAG $V Q DS p V HE@ MMDERW YD I X
SOXVLHXUWRWGBRMIDK BX GUDSHDX HW GX ERXWR



YLIXUHD XVBXIEOL NXWERBSM MRNG $V Q DRU pV H G MBIYRP
Y LV X HODROME P P H Q VP DX\@ HREDG XREU D S H D )P i W WAHD/QG |

YLIXUH XQH SXEOLFDWNR® SAXADQH FQRIP SR $7 L0



'$ JpQYHUBWQV OHWFRRODLHQ

&RV PG GH FDV LOMUQAXQ X\DIH pP HIHQAGH Q$
JpQUDIYH SDU G TRMAY QRO PNV DX 0 0D @
FUDIRQ GH SHYRIDIN/ \XQMMIXY/ FLSCEGV CH
YOKIEXBU QDMMBP QMG UAW \SpALITXHY \KU BV
SDMRPH/ GH YD) \RAD{ &RV SHIRQIIHY | $
SUPHOMNBOMEX Y DO/

' XCH SO SHP HAMAGKXP DOVHUXQ P RXYHP HQWV
HQ SUNVHIAGHY ©LQAYIGV @ FROMCHION AEEBY
GIOMXUMU ICPLMDAY HWV FRQIDH DSWV GV
\GHRABMKY HVDABY IRBZHY &H/ SHIRQDDHY
SHYHQV pIBBP HQV r\WH DB | GV SETV
\GPALTXHY / H SHIRQUIH ,$ GXQ MXQH DERBIAHQV
SHWWRYHU XQ pRKR SDMPEXQHU DSV GH MKQV
\GHRABIRKLY Qoljl YXQUEGY] © UDEFDDDIRQ H) WICH
FRPPH FHW®I FDV &X WRMPH FRPSWM pdp
SVID QMM AV ARP SWY R 1 UHOAGHY DDQEIHY
HQ P DAY GH\PPXUMY RSpUDARQCHD! $ SU\/ \RXMICHIY
QLIAG GH USpU FOSMUIU DU\ RX IQMIRIHU XQ
H WP MM TXLQH MMSDY

%AHD TXH B FRQMX GH AV WRY FRP SV \H\WH] @
| URQUAUH HQAH P BXDIH GH \X P SDIMH FAMBFOMP HQY
DA BKUH IAMIFH MM O P BQGUH GRONBY DIDgRH/
GHO$ IpQUDIYH SHYHOA WH H SBHY GH QRXYHTY
|DDRQVj GV LQVGHUHFUMP HQAGHQRUP DRDMRQHACH
ALIXVRQGHP HXDJH/SOV QIR

4 YH PV FRP SV JpQoypV SIU, $ - FRQIM-OARX QRQ
G/ P pFDQ\P HY RNV GH UHFUAMP HOVXCH H SRIMRQ
WSoWH] GVP BXDIRY GH\ P SDMH SHAFRQNEXHU]

OQRP DRDIRQ SURIUAXYHG/TRAKYH WP KA/ H

QEDWHP HQV GV EDUIGBY SWAKRBIIDEY | XQ
UHFOANP HDATXWWU HD FUpDDAGH/ UHDIRQY SDUD\RADBY
DAHF GAASHRBINKAY YXQOUIEGY ( QRANH FRP SWWX
GH GXUDIBGH LORMDIDBP HQASRME®I TX] P HKH
TXHEI-1,0 SRAKWRQH SEUMRQ GHOSURSIDEH
JpQoPH SIU,$ AH SKpQRP qQH GH SHIRQDIHY SIR

)/'$ JpQppvSIU,$ \KUGBV WHD{ \RAD] IQSIHHNV
DFFPOUH © \RSKIWFDMRQ HAGH SOQURQ G/ RSpUDIRYY
LI RP DARQHIVGX -1, 0

& ' HOEDH] CDSSDUIHOG e BV G5 1 WFD & RSV UAWHHAD SUR HARQUDDDARQ GHD
QMQRP DARQ SLRRHSDU, $

( QVEQATXHEWD/R | IFHOGH G2 \BADXKH G5 [UFD&R SV
Q\ERHGXHH SHWWHPWIGHHD P DIUHGHIXHIHGH
QQRP DIRY DL TXH G UKRXUAH QARXDLY SRXU
DFRWH  FRQIDAHBPHQV  \D  \RSKIWWEDARD
FRIRP pP HOAD{ REWRAIV HA| @ VADMLH UAWXKHY CH
1 RIHIWAH ( QPHVHDY BIIURXSHSDUIP IDEIHHUNQN
GV P{ G SOWDIDV RIAHY RIEH] HW
FRP P XQABILAY YID:  KDAS SS HATHBIUIP  DIQL TXH
QYHY DAY FOQD{ PpaDWXH FOQEMDY \KU
SOMHXY SDMRIP B/ DILQ GH GLIXVHUND SURSDIDEH
&RP SIM\MX G/ UAKRXURRY FRUGOUIEBV LOYRAN/ SDU
@ 5X\WH O SURSDIDYEH JpQoyH SIU,$  \RAMIDQV
B | UFD&RLSV HNBY RSpUDIRQY GLQ RUP DIRQ FRQCH HY
OV GIEKHINYRSKIETXpH

6HERQ $IUFD' HHQH) RXP G5 IUED &RSV QH \HIDW
TH © OH GV \RAUAY SIRTEGV GV GHSIDNY
SURP RXYOQAGH/UAWSUR UAWH/HABUR MQAM2 DXO DD

/W AOD] DAY YAIDN  LQ OHGRHU BV SRSXOIRY/
GAOBY MY TXH GIHIFH GH SUAKH SUR UAWH $ 1 UFDD
, QUDYH RQAMKIWRUITXHP HOAP 1 @ GG RUP DIRQ HWY
L RUP DARQY WHBV FH TXL UHJ RIFH GKURBHGEDY HV
GKU SHP HWGH QHU \ROM 1P STDIRQ 30U DXBKLY

FRP SIM WX GV DQPAGHON DAMKHY HD P DIgUH CH
GHSIDNY/ HVGH GMQRP DIRQ DXMAH SDU,$ HD
8 NDGH HADGBKLY [ORXASURETE®! TXH G | UED&RSV\

DWDXAWL UHRXLY G30QV XGH SOV QLIH SURSRWMIRQ TXHAH
TXLSRAUDW\AH YPULLE®Y) FHRXU

XQH PRQW pH VHQRIX b WDDADLFTHX 1&



' OV G ISSRWEH QM $, ([WPLP

7THKQRB)\ 7RV $ PR 6WBKDHYEHBIpRUMW

©' H/FRQMXVG,$ JpQoUDIYH RQADWY REVHLYpY AV
GVRSUDIRY/LQ RUP DARQGHBY P HpH/HQ'$ | UTXHGH
@ XBX\IpQADBP HQNV P OV'SD/H FOMYHP HOV VG
FOGUH GH SURAAKKVARXMA/ RX GLHRRP HOAP HYpV'SDU
O 5XWH HVGY RSpUDMAY SIR UMK/ 6RR0 DRU
0 DH HV2 QD PYRTXHQVSDU H HP SBI @
SRGARY GH GHEIDNY SU GV © P HAHWY
QP pUIXH/2 HYDIPV SRURPHIGH ® GMQRP DIRQ
@/ ® FEH pBRRID A/ ®f EXWGDAHU XQ
\HOIP HQADAFI) CHIFRQUHGRSSRIDN SRMNXH/

/IDXVVLH HW GHX®D $ Wp Q KQBIWIWUDWpJLH pWDWLTXH ©

SRQADUHP HOAMD] pMEV GHAV X )/ $ SUWRAH/
SAVKDAWGERQABY BIBOWH/ UHBSRHAKUG/ P DIXKY
YAWXHY DH GV ARQMXV IQAVIGHY OAMDIH GH Q$
JpQUDAYH SDU@ 5XWH DX 0 BR D Gyl pfy GREXP HQPY
@V GV UIBSRW FRP P H pP BIBAGH SDIMRWP H/ HV
Ge \WwW

(Q 2 SHE, HAD HBRONG-QNMp XGH RpUDIRQ
UAWH XMDOQABY P RGBY G2 SH, SRAUIpQUUGY
FRP P HQELWY DMWFBV HWIP DR/ HD DOV HVHD
DOV GV | rWH GLIXOV KU G FRP SIWY GH
WHX \RAD{ FAEGQV G IUTXH \MEVKDUHYH \

FRPSWV ®f 0DD OHB D \KSSUPp FRP SV
) DHERRVHWV  SDIR/@Vj FH WX SRXUYIRDMRQ CH
\D SROATXH UHDMYH DX © FRP SRUMP HOAMCDAMHQITH
FRRERQD @ ' DV \RQ WIBSRW2 SH$, HXP H TXH
AV PO QH \HPEDHQVSDY YMAU j P SBP HQV
GMQRPHJ POV SOMM ©DMAUGI HIDG DIQ CH
WQEH GV DWFBY RX SETDIRY/ \KU BV WwHD{

\RAD{ SAVHIDJHIN

8 Q UISSRWWARKQTYXH VP LOWH SURGANFRQRQM HON
SOJ ®1 6HYEH 1WGoDY GH YWIOGFH FVGH SURMAIRY
RO OV QpHAV QPpUTXH  padgy
9,%,180 ®f PIQWH BMIATXH GV $11DBV
PBQIGUY GX &RP P RZHIN HAGK ' pYHBSSHP HQV
)& 2

| HARBRAN GH WRXDDP H GIOMMIDIRY $ @ \ H/RQ
- QU DP LVDX MXUGHFRXUM/ YIGRVGH-S D\H
COMRDDAN/ HVDQMVRFAG-QEBY  GLIXGHY SDU GV
FRP SIWVGHWWHD] \RAD{ [CDAHQENHY FypV SDUGI
JURSH : DIQHU @V G FOBH GH W/ HIRW SRU
WP RGHBU QASIFH IQRP DIRQQO DX 9N ) DR
DORNRQIOMYHNRQP LOMLH 2

DIQU TXH B 6HYFH HURSpHR SRXU@RIRQ H \PUHKUA
6($( IGQMH XQ HQFPEDI \SALTXH GH
P OQSXOMRQ GHAQRP DIRQ\KURP Pp ©$, ) BIN?
HQ UDVRQ GHEVDQDMUHWRP SHAOH \BRAEIVARQXIH
GH FRQMXV JpQouV SIU IQMOIHIFH DMIAHDK TXH
GV \D ADIIH FRQADLH | GWATXH GRIWP MDINRQ
SRXUBVP R GHUHKHFKH?

8 Q HQHP EBI GH P DQSXDIRQ GH QQRPDIRY ,0 6
SRU © IQRPDIRY POJSXDNRQ \HV2  QWICH
QP SIHQMQP pUTXH BV FRP SRUAP HON BV R HW/
OV \IAH \GALTXH/ GXQ DRMKU P DOHMDN
SHP HMIDAD]  DEDDVMY GH UHDMU G LGAGHOV DRV
FQOHj GVFIP SDIGH/\ADAOLTXHY SOV YDAMY &-HIV
FHFOGH DOBOMDHTXLDSHP IV GHBYHBUTXS, ) BN
FAGRSPUDARQ UAWH MIQDPH SO KB FA2 SHS, CH
| DMOHQATXXQ / HY/ DEDOWMY/ RQARIDBP HOAGOWLP [Qp
TX$, ) BIN DOWPY SIRSAWSIU XQ \RXVWIMIDN
G$IUFD ,QUDYH  XQ PpaD IG-QMp FRPP H XH
SOW RUP H GH SURSDI BQGH UKAWH QLI XVBQVHD SOMEKLY
O/ GVP BADH/ DQNVRAGOQR] HASIR . UP @
| DAVDQADQUR! | EEHGHEWDVP pADANXHGHGS | UFD&R SV
SOWEX@UP HQV TAYH GV BV RSODIRYY  GH
GOMQ RIP DIRQFRQHD) UBAHDX 60KHD



YJLIXUBHXDSWX | AFB RE O L DWWR QB IV SR IS H @ R,Q WRIFDRPVHDENW \KIVWHLAD
JpQPWDSRIXU FUpHWLEB HEW BI D DAUXDOLWpP SUR .UHPOLQ

JLIXUHKpPINYFH O ,06 © $, ITUHND KRQMIRLY BXCHWDSB,3RIBO C

/ H ISSRWPMEQV H) RAH XQ @D HOMH ®f | RQEDMKU
GS$ 1UFDD , QUDIYH $ WAP  SHIXHIAVK . XU HY G WWHX
GHA AKH GXIWRSH: DIGHU ( YIXpQ SUIRWH HAG \BW
UKWHHQ BDATX CRRKUGHGMQ R P DIRQ A0V BIFDBHGXH
JIXHIH LG RUP DINRQCHI! DARpH SDUGW UYMW JpRSRONXH/
DX 60KHD ,OCH VDILDWGERF SV GXQ pYpGHP HOVMRP

/ $ 1 UFD&HQMUI RUGDALE 6\MGEH/ DULSSRUYY TXHOAH

FAD SXECFDARQ GH QB HD al QX AP SDQVGH
GPMQ RUP DINRQ UKWH/ DYDEQAM BIO DD BI9UNGD) DRHV
®11 LIHU GoRUYDQARAY AP SDIGH/FRP P HOBAESURGAWNj
XCHPAKHDBA QGBI

8 CH RSpUDIRQ P LOUH D py P IMH DX NRXUHD DAUOGH FHN
DQQH DX FRXY GH ONXHB BVP RIBV G2 SHB,  RQpWw

XMV SRXU FpHU XQ 1D FRP P HQBRKU XQYHYMILA
QRPPp ' U0 DO RAIQ TXL SEMWGY FRP P HQELY
JPRSRONXHYIQM BQACHOSURSIDGHSIR . WP @) YAV
® 0 DD FVGDAWY e \BIV \KEVKDIHY / - $ JpQoUDYH HI
GHHOHXQHVEIRENXHFOFADBIDX \HOQ GHOVADAIIHGHIXHIA
GH QQRP DIRY GH @ 5XWH / D SRMEMY GH QHJ\RXM
|P STDMRQ DXRApH] @P SBKUP rP H G RSpDIRYY G, $

PHPH SIU 0 RARX HV\RQ $1UED &RSV GWQIXH @
\RSKMFDRQ CHO QMG RUP DIRQ Ge \BNGHFHIDIG/DRMKY
QRO PRMIDEY FRPPH ®1-1,0 HMBI) /$ HASHPHA ©
SXWH HA]  \FY SIMMIDUA/ \pRXUMILAY GH \DMBU DVOP HON
QASIFHIQ RUP DARQGHOHBQ BXLY REVIRNVARDAILTXHY



) CEUTXHUD @IMP LW ,$ JpQoUDAYH FRQM GIGHVP pGLDVHADAI IH
LQ RUP DARQUHTIGX WJ P HP DIHD

/ H WIlPH P DD DX SRXYRU D P RO TXHIXHY \IQ

GLRBP HQVAHY GHQHY P RY DHF XQH QuSHERH DFRUH
YIVj YIV GX \RXWHD GH @ BVUKWH HVGH G5 1UED &RUSV
" 1 LgP H SOV JUING \GRQRUGH @ GMQ RP DIRQ @V G
BOKHCCBU @5 XWIH \HBQ XQHFDWRIUSKIHGS | UFD&HQAM
|RUGWDAMIIE 6\MAHY G5 @BFH G e BV GX 60KHD $( 6

| RUP pHSOUGV JLP H/GX 0 DD GX 96NGD) DRHAX 1 LIHJ
UHBLRGAWBN MDAILEY DAKHY GHIXHIHGHOQ RIP DIRQDIQ
G VQRAU O QIMPLY GV JRXYHDQV DTRMHY (Q
VIQSILIDNGY WKQTXH/ DMHY GH GQMQRPDIR) BV
WILP B/ P OB SOYMEQGHON QUIMP HJ BXU SRXYRUVRXW

HQ GOMIBMD ) WBRH @V 1 DR/ XQH/ @ &RP P XQDAW
PARQRP [TXHGH/e \BIVGHGS [UTXHGHE XAMV&( ' ($2 HW

GVRUIBMDNRQY/ GHG HOHGVGRW

KXP DQVFRP P HERXFVpP IO/ 8 GHVERINXHTXLCRXUMBH
QU DONRAAGHQEEDX \HQ GHOMKHXHCREP P OV H
FHSROAGH YXH GIVRAND UAHIDRIAH] OIRY O\XEQY
X hJIP H HAUHI RUFH \F FDSCRMW GH FRQM ®1 GH GASTH
[QRP DRIIO

30JGI ANV GH G IUFD &RSV FADGDIDDQAGH: DIQU @
5 XWIH DAUIMSRXUMADAOIH GH BRI GVURRRVHY G/
FRQAMXV JpQoyV SIU,$  SRXU IP SOIUHU @ FRP P XQEDIRQ
SR$(6 H) MQH &H/ WIPH/ UBQIRADVHQMM GKU
FRQWY ®1GHOASIFHP pGDAXHH GMBOASHK GHOEHW D]
MDA QQIRD{ HV HD IQMEIQN GV P paD/
(QMIDIRDY UHRAXV RIEQEADOL BV AV HV YHY XH
FRORP P DRQ H FOMYH GHARQMXVARQM @V SIS XWH
GIRXYH.GHP HONBKYUHDY

( $IUD&RSEV] OURRXWH CHSDRHAI MICHY RKEP S GHEDML@® DOMLDA "

E&HSKPQRP qCHGHSUIRGAIRQ IQMAYHGHARQAV] \WDHY
Q$ HAGLIXRQ SIUGYHY FBID{  HKUHI R SIUGDANY/
FRP SIWV HQ WICH RIEH] POV IDRIEGV | G(6 / XQ
GH{ # W BRILFHOXU7IN'RN DOVWAP XP | O@DMCX

MW CERQQYV HQ SXEMBOAGK FRQMX JpQop
SU,$ IDRIEG D] ) RFV DP pH/ POIHYH/ ) $0 $V
P FABQARXYHQNHQ VFGGH GHV\KFRGV \KUGBIFKTP S GHEDRKD
FROAH®I-1,0 HABI) / $ ' DA VIGRVSXEDH/ SOURH

FRP SMROADMIQARMMVTXj P LRV GH YXHY / HFIRP SIM

HAMD | XQIQAIGK EDp j %P DNR TXL JgUH G/ FRP S
[P LOW/ \KU, QXBBUIP ) DFHERRN HAKRX7XEH 8 GH YIGR

IUXH  SEPHE PO P RQUH BV ) $0 D HW
G5 I UFD&R SV UBUIHION (GID LSV O FESMUH XWHGH D
YIGBISOUGBH-1,0 HABY) / $ GLYGVDMINXH/GDUO



/ W ARQMXV JpQoyV SIU ,$  IDRUIEGY D] P IOV
FRP ELQ)Vj (BERSWRQ SURJUAMYH SDUGI WlP H P DD G/
P PWRGH/ FABXRXUHY GH QMG RUP DIRQ GHGS I UED&R BV
SRHDAXQ QRXYHX QLD HIRW GH SO} G/ ®f 60KHD

- P RXHTXHOVGHE DN/ GHEHQHOABON CFRHMEBVY LCHW
SURETE®I TXH ®I QJIP HP DIH) FAGDANY/P HP BBV GHGS ( 6
IQAIUWQVGH P DQRGUHIQGSHIEIM Q$ JpQuUDIYH AV GV
ROUMRY/ GIQRPDIRQ \RWDH/ SIU G\BWVDIQ CH

8WDHVFRP P HP prFOQ\P Hj @1RYGHFRQM G SROINXHHV - FRQHYHUG! FRQM G SRINXH HAGH GRIIGRY HQ VIQBILIDN

GH POQSXOIRY GH QQRPDIRY MVGY RIQRY/ ®V
FRQMXV JpQupV SU, $ VHHQW GVRXUCHU CDMIRQ G/
SRSXDIRYY GFOBY M\ BV GMQRP HI XN @ WOy
HI HAMYHGHO\MMDNRQ\GRXUMILH

DDWHCHORDMIHUMHHDS NIDGHHAX 60KHD

., 1-$*el1e5$7,9( (7e92/87,216' 8&21)/,708%$/,(1
48(/1(63(563(&7,9(6"

&KOFXQ G DRAKLY PGPV G/ G SM-QMISSRUWIQAIUA
0Q$ JpQUDYH] \H/ RSpUDIRYY GIQRPDIRY | GV GV
AHY O IOWKP HOBDHNVGY URERW BKY EDHV GH
\RAHD SOV @IH/FABKY FID{  RIEHY DIQ GHUHI RUAHU
GKU AYpARMY HNVGDIDEQ GKY DEHYIDWY DM XCH
HILFDAMY HAXCQH HIEHIFH DR $1QL FRPPH pYRTYp
SYAGP P HOAMOADIH USIGH HV YIWKHIDP HQV SHIPAIRV

GDIEKHY JpQophy SIU, $ FAMDUIHP HOAGLIXGHY | DAY
$] =DD H LIH P RQV GH FRP SOWIRHY \WRKQTXHY TXH @
FRQFHBUIRQ JUISKITXH WIBMRQEH® FHTXLSHP HADX -1 ,0
GHUHQBH YLLBBA GH/AKSSRUV GH SURSDY BCHGH XD SRXU
UWQRFH G P RIDGY FRP EDMIDN UMW GH QRXYHD]
LOKIPVHNVRQN GUGIDUIY SRIMR [GRBITXH

$ /% JpQUDAYH XQHUHBI RSSRUNQ YWY SRXUXQ UHFUXWP HOMKDAMMOJ) GFDC ™

5BSHRY/ TXH @ \BWIMDP [TXH DOWGIYI GYHBSSp GV
FKDERW, $ SRAUSHIRQIIDAUGH/P HXDIRY GH SURSDIDEH
\HBQ GV YXQPUELDMY S\ FRBITXHVIQAYIGHBY GVAEBY
i UFUAM $ YHE BV SRXBLOMY TXHARP P HAHQW R1UWWQ$
JpPQPDMH ® -1,0 SRXUDW YBDEGP HQV DERSWJ XCH
DAILH VP LOWH  XQ FKDERAKU7 HBIUP  HX\Goly! FSEG
GpYDOHUGW DALMRY | VAR HAFRQ/EWRQY GX MKCH
SRMIHDP QN @ SRYH G/ UFUAAKLY SXY GDESWUGH
P DQoUH G QTP [TXH HAPYROMYH B P HXDIH SRXUP [ 1P VA
@BSHBW FKRBITXH YHY BVIURXSH/H WP MK/ YIRDOV

' DOV FHAM SHISHAMH 1OHXY  RIDQEH TXH FHN QRXYHID
SXIMH SRHUGH Gl LV ARP S®f H/ AV OV DQHYj YHIUDY
SDV CH O QIR TXL GYURQABIMIAUHAP HMHj IRXUGKLY
SROITXHY GH SYYHOARQ HVGH OMWHM FRORH O WP WP H
YIRBOQA B/ARDMOLEY DRMHBY GHSUYHOMRQ GHO WP WP H
YIRBOQV 3(9 j WDHY ®f SDBAIP H BQIH GH | TRAKY
ICFABNY SXAK HADMEIRNY SX@ USRHARXHQMDP HWV
UG \HQUELDDIRQY FRP P XQDABILAY G/ FRQH QVARXY
DI FAGYSIRIUP P HYGLOHWRO\VRAR pFRERP [TXH , O
HXY QRMUTXH FHY CESURAKHY RSGUHQADX QYHDX FRGBRN HWV
GH P DQgUH JpQoUITXH DBLY TXH B UFUMP HOADXIY RX j
WDHY GV \KSSRW JpQopv SIU ,$ RSgUH DX QYHX
IQAYIGHOHAGH SOV HD SOV K\ SHUSHIRQEDDY ' B/ QLY
FRED{ [QMSHBONV BV TRMKY GH \WIDQ DHF GV
TXHMRQEHP HONV TXL \KUILRQAMGDDY BV \RXMY SURFKDIGH/
DQQH/ GX WSH - &RP P HAFRQUH SURIULP P HUXQ GVFRXLY
REP HY) OYXY 0 RRH PO ZRB 3HOW RQ CH
QVBRHSDY/CHFSAW GHSUIRGAIRQP XAMIXHSIU, $
&RP P HQV IG-QMEU FKDERV GAXCDY | DARP DVHU @
SURSIDYH GUCAVM \IV HSHWH H)  GOWRIRQ
DORIMPITH " &RPPHV DAWQEH BV SRSXDIRY
DCDSKOEGMADYHF P HADIHY GHSUYHOMRQ pRUN"

$ XWHP HAAWCHGH/IP STFDIRQYP DKWY GHAH\RXUDON
FRP P XQEDARQGHOVHID FHAKIDMY ADMOLTXH DBOAFURMBQN
HOWH XCH WBIQDIRQ GV VADAOIEY \WBAMRICHBY HV O
\RSKMFDIRQ GH SOV HD SOV DARP DNpH XQH P HIAH
SDBCR DBP HOAGBFBDHH P DV [P STREAIX SOV Sy G
FRP P XQDA\WV GFOBW FAD WIS QDARQ UHDMYH G/ FLSCRW CH
UMOHFHIX 0 BDHAX QYHX YJIRID

30DMOP HQV Q% JpQPUDYH XWDPH SIU BV GRAM
SHIRQIIHY H) MQH \KSSRYV DILGV DX )/ $ RIWH XCH
FRYXAKH \ISSPP HQMBILH GH \pRXUMY RSpUDMRQCH! HQ \MLP K/
GOGRQ P DAMAGH FIP R @IH GIMID XD \HYDOAGRXAMD
GH UBFUAMP HOAHAGH FRP P XQEDIRY / H/ FRP SV P HABQY
HQ \FqGH G/ HJ DOV HAGH/ DERBVAHON \RXAKHQAI RGP HQWV
XQ SXETF SOV MKGHHABHKYHQNFRQUIEXHUDX UHFUAMP HONAN
| OWENDNRY GHVKGVMEXDY / B/ IRERVGRWG, $
WU OV WHD{ \RAD( MY TXH 7HBOWP RX O DAf
SHUP HRWQAGH FIP SDIGHY GH P HXDIHIH FAGH UFUAMP HQY
GH P DXH \I/ QAHXMAL SRAUGI-1,0 @ PDQGE XYW
KIEWMHBPHQV WIDAH HV TXL OL  IDVOW QDWW
FRP SDDIYHP HQWY &,

8Q USSRWGH PO X 6,7( ,QMIIHFH * URXS
\RXQIQDMITX LOHWAGL ] LEL®ISRAUGKHAUHGHIMP HJj TXHCBRQW
OQ$ ARQUMOVKGH DEDCH SRXUGK WLIRIMMY FRP SIMWMX
GH BKU QSHYEFH DRMH®I D] PpaD/ HVD{ SURPGV
FOXTXH GH SIRGAIRY HV GpOERIDIRY GH ARQIMXY
\RKMDV ©' HY SURGRIRYY TXL QuFRXMEEQADMH RY
GV \FP QW YRUIHGVP RY HQ P REMAGHY pTXSHY GH
UERAKLY P RQAKLY P RQAKY/YIGR WIS JUDSKIMMY
RX CDUDMAY SHYHONVGIRP OV rWH WoDpH/ DA GV
RAUMYG, $ STUXGHVHKBISHIRQEHHD TXHIXH/KHKUY



% 8 QXVDIHGHQ$ JpQoDAYHSAVP HDoDOM FRP P HONDOWHIDAH) XQH, $ GHASAV
HQ GrEUGOHHRNAARMMYDB!"

$ \WDHY GV GLIpHON FDY GPXAH H TP IQpV FLGAKKV 1O
FRO/MHQACH QRAUTXH QQMII HFH DM HB GEQAGH SOV
HR SOV ARQMYIBBIRX ©GEUGH?  NMEURNHD  HQ Ul pUHH]

GV DHON ASEGV GH ARQRXUHU BV P prOQW HY GH
FROM® SRU IRPIRQHU KRY OQH %H) TH H
QRP B HQNBUMY G, $ - DHQWARQAHIFH GV GOQIHY
SRV SIUGKLY P RGBY HAIQAI G RAUE GH\PRXUMY 1O
WM UHDIYHP HOAMP SBI GH | RUP XU GH BIRX WY FRQDXHY
SRXUFRQRXLCHUGV JDEHI RXV QR0 G IUDNG/ P Ry
GHOQDH //0  RX GREMIUGY GIIHHY SHP HABDAGH
IRAMRQGH) KRY @ICGH HWGH GHAMBDAU HQMHP HONV BV
FCBWKY / B/ DHON G, $ GHYHQGHOASO DFFRNEGY HABY
PRIBVPRQ/FREW] | P HXUH TXH GKU\RSKIMIFDIRD
DXIP HOM LOGHYEQAMP XGBpP HOASOV GLI LE®! \BASRXU
GV DARIMIV TXH SRXU B SXETE GH BV QOWWAM IAVGH BV
YoULLEU / D SRAMELDY GH QHU VRXM [P STDIRQ \HW®EV
IQAUW GV [RMAY HQ SWHIFH R FKORXQ FKHIKH |

SYHIYHU \D SURSUH FYGEDN \RAWHD GQIMP DOVVRQ
DoHIOUA

6LGI-1,0 HABI)/$ H SBMQAOS GI/ GKY HIRW GH
SURSDIDQGH HAGH UHRUMP HQVIORXASURETE®! TXLO XD
PIBBP HONGRAMY G, $ IV GDMM/WAKHY P RQ/YME®Y
RX PRQ/ WRQIOWEGY $IUED ' HHQH )RXP D
WAHP P HQAUSSRWY TXHO®I-1,0 \HP EBI DRUXIMDp G/
QR HQ YROWMRIDLHHAQS SRUUHTIEHIUEIGP HQV
HV SOV HILEDRP HQV\RQ AEMIH SFROMH BV SRR/
P DIMQQH/HABHCS | UFD&RS\@ BLYGVDMINH/GX  DAID

/,$ JpQuUMYH R 1UH pIBBP HQAXQ pYHQEIOGH SRNEIDRY
D] DRAKLY QRO PMBMINXHY TXL QROASDY DFFGVj GV BILAHY
DYOGRV GH SOQULFDARD FAGDIIOH RSpUDIRICHD! * WirH]

XQ UI@IHIIQ HAP D VP RIBVG,$ SHYHQNRXQU
G \DRUIDUH HMBY UAXRXUAHY QoARAOLY FAVGLHFRM HON
P REQEGV SRXUBSpUHUGH AEGV | TAOAMGHY DB HV

UHQ RUHUD\pRXUMY RSpUDARQCH

& " XYWMHIX DP HVARSKIMAMT XpHY @ $ UHEHWMCH VHBICp TXICEWH GV IRIAHV
P LOMUH"

/ HSDUMDIDAHRH®IILP HP DD HAGS | UFD& RSV I
XHP L RXRMRQHIFRHSAVIXS GHRNVK (| QWBRADH
SIRIWP P H/ |RUP HIBP HOMRAMXY SIU XQ e \BV FKIPXQ
AVBRH GXQ DFV DFRX D WWXRXUY MVGREF GXH
FOSCAW UM RUPH DM LGHUMAY RSpUDARQY FH TXL FRURKAB!
UVTXH GH GMQRP DIRQ JpQoypH SIU,$  HAARXADH SDU
@ VWD TXH G YIGIRY GH pRXANRQY DMIEXpHYj G5 1UED
&RSBVRX GV/GHE DNY/GHUASRQEBV GHOMQM

30U DKY LOHWGRRILH TXH FRP SM WX QAR WP H
PRYADDGHQ$  FHAHIVK GuSDWH @JIHP HOAGI FOBH GH @
IXHIHGHQAQRP DIRQDX 0 DD &RP SIMWMX GHA@FFGVUKWH
D{ DPH/ DARGRP K/ HVGH @ SRWEIMY TXH AV DP Y
\REQMOQMIWH/ D{ RSpUDMRYY GH FRP EDWSDU ®f WIIP H
P DIHQHATS | UFD&R SV OGLIXVRQ GHVARMILEYFHPHAKU
Q$ QI G FRYOVP DY FRUMH XQH SURFXSIIRQ
\AUEKVHSRXUD\OREXUMY VK@ IH

L $ CAp@UDIMXUWRKCRERI LTXH GX FRQ QAP DOHQY HAP XAMSTFDMXUL QP DOGHV | RUIAH

1 B/ UVTIXHVY pYRTXPV SOV KDAMRXQYHQAKQ GEEDASGV GUH
\KUGBY X\IH/ S3V DYOgRpV HASQV P HIDIQV GHQ$ TXL\H
SRIGON|] ORURY / IPSIFW GV GRYIYV FRP EQIW
AW GH UBQHIGPHW GH \WKOH@H HV GH
UHFRQIDMOH ,65  HAFCSRVW GH I UISSH\KUGBIFKIP S GH
EDE®I P 0DHQ SHAW WH 0P SDp SDUQQMIIHIH DWIRHDI

QRIEP P HQASDU QQAIWDARQ GH GIRH/ FESIEBV GH AEIH
DARGRP H $ YH O SURDPUMRQ GHFHWSHGOP H/ ICD Gl
Y REVHYD TXH © @V ITAGI DY P RALEDRY/ WY OQ$

KRYQCHDSHP IVj FH/JURSH/ GHRpHISAV D\P HOANGHY/
GRPVHNGHP HHJG/DMINH/2 * HP rP H O STMRQ GH
QUM HIFH DM HB IV ASIFHSYXETE R UHD] JURGH/
HWP MW GV RMY DOJFpV HV DFHMEBY SRU
SHIHARQGHUGKLY SLDENHY $ YHF ©GoP RAUDNDIRQ GHQ'$

a FHIY GUH GYROWRQ YHY GH/ IQAIDHY GH SBV HQ SBV
FROMYIDBY GXVBIGRP IKHSETF  FRP FIQpH DX \DYRUI DU
HAD] UXRXUFH/ TXHSHYHOWRAQUGH/DI LDV OIXHIHGH
QQRP DARQ GV G 6DKHOSRAUMDQL \H YRU UHI RUFpH
SDUDARP BQOVRQ GHRHYRMEHAEHRH/ VD]

( QRAMH Q$ SRUDMMHIDBP HQADRUXQ P STRAQRIDY \L
HOB PEMERXUPH A/ OMIHGHP RGOV GRAMRIHY &H/
P RIBV SUHGHWGY GAMRQY \WDAITXH GH P DQgH
DWEFRPH GV GV HMRIOHPHN FRPSHH H
VIBSX DDMXU G P RIBV GH UWFRQQOMBGH GH IRPHY/
SUDDEGP HQV GOYHBSV  TXL IG-OMEDV GH QRXYHTY
RAPXUHOAAY GXQp@P HOAGRQDD | SDMYIGH \AKpP DV UHSppV
D/ BKY GROQH/GHOABGHP HON&H/P RGBY GRMRQHY
SHRYHQRXM RV \WHI CROP HQAGWRXGDV 30UH HP SBI G/
P RBVj GREBIXVIHFRIXV SRAUGARXYULIGHQRXYHD]
P pQFP HQN SHKYHQWVH P RALIpY RX QY DIQ CH
Q@YHBSSHUG/DLP WVEIRBITXH/HVKIP [TXH/

YAHQ TXH VP REyBW\REQABOV DYOGR)V HABHK \K\A-BUEBY
GH FRQUM-U XQH P HIAH HOAH GV P DQV GIRAKY QRQ
PVBTXHY GOV XQ DAHQU 1P P pGDNV G GOYHBSSHP HOMD
QALIXVRQUSBIGVCEHQS$ [P SRHAGHKYHBUDAKDMHP HQV
FHVDOgRHY/) QU



" X UAKM ELHQ TXHFHIW DCDOVHSRUMSUCHSOBP HOAKUQ$S
JpQPUDYH BV AQIHY SV SIUGDWY P RGBV G, $
GRYHQARIDBP HOAYWH UHFRQOX HD SDMEX@-UM. BV CRAKLY
PN FRP P H QRQ pBMINY FRP P HRHOA] W\ C5SX HU
CDOQMH / ,$ GH P DQgUH JpQoBBl RI1UH GYOQMIH CH
SRWEIDY GIP SOUHU G HFUWWP HOVD FRP P XQEDIRY ©
\ERXUMY RSpUDARQCHID! QL TXH @ CDMUH HAP SBRUGH
DAINXHY BV P RGOV GoAMRQCHY HAGH UHFRQOMORH CGH
IRUP HY/ SRXUDHWHIFRUHDFFHQM-URHNHUDDY] GDYHQU

- PHXH TH @ |RH GH ARP EDVP DDHIH GHYHQAVXQ
YOUME®! OERDRULH GH Q$ R GLIpBHQN FRP EDMIQV
H SpUP HOMOVVRQ XVOH j WDHY GYHY IRPPDN HW
SOMRP B/ AXIP HBIRQ UISICH GH\RQ XMDDIRQ GHSHAW
rWH LIGRYH / D FOSIAW GH AKODH DRMAU] QSR HJQ$
DL TXH OH | LETAMY TXLHD U\KOM GoSHIG GH\RQ QYHX CH
\RSKMFDMRQ OLPrPH IMX GH \RQ QYHX GDOgRH
WKQRBITXH CH \FY/ BIRUHY [IQDRGWY IVGH \RQ
H SPUHFH %4 TXH OV IRWPH/ DDgRHY GIQMMIHGH
DUVIELHID! SUVHOMIAKQ G-I GH UVTXH P RQEBH SRUGH/
DRRKLY QRQ PRI WY TXH ®I-1,0 HABH) / $  LOH WM
QUPRQ/ XQ DMDMH QDN | SRUKYH GV
VDALY | RQEH/AKUQS  $ LU TXLOUWAXRAGH FHAM potcH
Q$ UBPHWOIM XH CRXYHIDI P RIDY GIRIRY SRXU BV
FRP EDMIQVHA| P AU TXHFKDDXH SDMHP qCH G DRIRQY
GH IDRQIIH | @BSX. GRSUMRYY GH FRP EDVGORAMYHY
FKOPXGH BV \KA-BMED! GH AKHIAKHU | GoYHBSSHU \HY
FOSOAWY WSRIDV KU O$  \BQV @V BV RSpUDIRYY
GIQRWP DIRQ TXH @/ BV RUDIRYY AQMIXY $1QL ®f
QYHBSSHP HQVGH QOMWIHIFH DMV FROXMH XCH
PHIAH JUDH H UMRQ GH \RQ XVIIH SRMOMDFRP PH
P XOBTEDAKUCHI RFH

6L BV RSpUDARQY AQOWTXHY DXIMBHY SDU, $ GHP HUHQW] FH
NBEH XQH SRNELDYY SOV GIQEICH \KUG! FKTP S GH EDEKD®
PO Q$ JpQuUDIYH | DRQGH GRUY A GH P DQgH
QAMYH BV WAW GH FKDDXH APS - PHXMH TH Q$

FRQIDXH GH EIRXGBUGV | URQIUY GA/ \RXUAHY R LAHTBY HV
GVHABOVALI IHG QMIXHUIGHDWOIDY GVSETVERQ
DAY WAXMIAWYXQPUIEGY | XCH DFRHBUIRQ GV AW DX
SWPLHU GO HVj @ RROFH H) XCH QMQRP DIRQ
DFR@UHHAGYHOHXCH YPUMIEEGIDP HGHIXHIH

' oV B QASIFH LQRP DRQGHOGHMEQVGH SOV HY SOV
\DMy \BEY TXH & QYHX GH FXOMH HD PDIYH G, $
GPHAH IDE® ' XH AHUCH POQgH Q$  SRAUDW
FROUEXHU H DFHUEHUGIFRQ QAGDQVBIBDKHONY HRDHURX
FRP SO LLLHU\D WROMRQ  FKDTXH CRMKU H SBMVIQVAHAK
WKQRBULHj \RQSURSUHD/DQAIH

1" B/ NRDAOLEY GHVOPXUMY VOKpOHH/ GRYHONP SpUDRYHP HQV
LGFOUHGHVHI RWV YOI FROUHUD SpQpMDIRQ LGFRQA OH
GHO$ @V O IXHIHCHAQRP DIRQ DL TXH\RQ X\IIH
SRWE®! \XU BV FKIPSV GH EDECB GH GPDQ R HB
FRPECHD QWPDV AEAW GIFpPDRY &
\RSKMFDARQ GH D IXHIHILQ RUP DINRQCH® HAGH EURIA@IHY/
GV URQUUHY HOAH GRVIMIXH  ® QRQ pMRMNXH HAGCFRQM @
YILWHOVRAWHD P STREQAGAUIEGP HOMBY FRQ @V SYWHON
FRPPHj YHQU

/ HARQ QAP DIHQ LOMAH | \ADYHY G SUMP H GH QQMIHIFH
DUVELHTBI IpQuUDAYH XQHP XVBMRQ SUR RQGHG/UIISSRWEH
| RUPH LG RUP DINRQCHY DX 60KHD &AM pYGH P FAHD pYGHIFH
XGHISSURSUDIRYj  JpRP plH YDULEBIGHD* H, FOOXpH
WU BV BIXRXUHY O SHWYH \WRKQTXH MW OV RV
RDAIITXHY GH FKDNXH DRMKU / H-1,0 HOFRWH @IV XQH
SKDH GHSUPHORIR) @PIMH POV SRMMMDBP HQV
PYROMYH X\H GH Q$  JpQuUMYH SUCHSDBP HQN| G/ 11QV
SURSDI DAY VXD OMBQANHDNHRU | WDHY GIP Ray®!
QMBS S @MW DMOPIDH  XH  WIMPRUA
GIQMMIFDMRY SRUEG YHY @ SROARY YIGR ©
WDIBAENRQ P XGMIRIXHHABIBFUMP HOA SHUSHYRQID

/ H) /' $ HADEDHGH\RWD H)  H SEAMMNBY UAXRXUH/
FRP P XQEDMRQHBY GXH, $ SOV GorHQABNAH HAGLIXH
\QFDQpH SDUGH SHYRIDIH/ A QRN TXLKXP BQVHOAD
FDAH GH GB] 205 \RAWHD EURXABQVEV | URQIMUA HH
@MDW GH WP SDMMIQN RUDITXH/ MV O SIRGAIRY
FRRERQQH GH \KSSRW GH FRPPXQIDIRY - (DMH
H WP MY GX \GHRMH GBI UFD &RSV HVG! WIIP H P DD
QP RQUHQN XCH DERSWRD pBH  SUR FWMRQDDOH HV
WP [TXHGHOS$ JpQolDYH SURBQIHIDABY P pRGH/ Goly/
PSURXYPHY SIU @ 5XWH HD 8 NIDCH HWDABKY \KU ®f
FROMHADYHE XCHFESIAMY GHGYQL STXMEGIHAGH\DMIMRQ
I RUP DIRQCHIBILQDI BpHSDUG DRAKLY RO BTN

&H SIRIPD QFUW] WDHY FH WSSRW WYg®l XQ
QTP IDMU FRPPXQ  TXHD TXH \RW Bl QHX H
\RSKIMDIRY Q$ JpQoUDAYH DIMARP P H XQ P XQISIFDMAU
GH IRUH TXL CEDMH GV EDUIGUY \WRKQTXH/ DFRpOUH BV
R FBY GHSURGAIRQ GHFRQMX FRP P XQEDIMRQHBY YRLH
SURSD QAWK FAFRP SB 1L LIH OMIEXIRQ GVP RXDIHY ( Q
IDWQ$ QHRYH SOV HIFRH GH QRXYHBY QIQH/ GH | IRMMH
DX 0 0D P DV HBI 0P SOUH MAIFFpQUH FHBY TXLH MM
TXHBY \REQMRP P XQDABLAY IGRBITXHY  JpRSRDATXHY
HF ' HSDUGVERXBYHYHP HON TX HBILQURGIWHBIGY HIG
SOVALIAGY] GWRMj ARQUHUHY GOMP RIAHU/ HFIRQQWV
P DM GHYHQADQU XQ OER DRIH] AECRXYHIAR \H\RKMOA
HQ WP SV D BV XVIH/ AYIGY HAP IO GH WRKQRBILEY
HIFRH SHK WIXPHY DAHF GV WSHIFXWIRQY TXL GoSDXHQV
OUHP HAGV | IRQIAHY QDIRDBY HAIQM SHBOAG-QHP EGI
CHOWIIRQVKp@HIH
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