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1 RMGDDOVH\XUGV J WDQEH W DA

UpJ LRCDBY SROM XHY
VOEXUMILLHY BAESEP DATXHY  IMLEBWV
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, QURGXARRQ
1 HV.J UDQGHY WIQEDGHHY hJ LRQDBV WDQWHI DBV

8QH DFFpOpUDWLRQ JpQpUDOH GHV UHFRPSRVLWLRQV LQVWLWXWLRQQHOOHYV
8QH UHPLVH HQ FDXVH FRQWLQXH GHV FDGUHV PXOWLODWpPUDX[ KpULWpV GH OD SpULRGH SRV
8QH GLYHUVLILFDWLRQ WRXV D]JLPXWV GHV SDUWHQDULDWY H[WpULHXUV SRUWpH SDU XQH UH
8QH SUHVVLRQ GMLKDGLVWH TXL QH IDLEOLW SDV HW TXL H[SRVH SOXV TXH MDPDLV OHV IUD
8Q QH[XV FURLVVDQW HQWUH YXOQpUDELOLWpP FOLPDWLTXH JRXYHUQDQFH XUEDLQH HW WHQ\
8QH UHFRQILIJXUDWLRQ DFFpOpUpH GHV DOOLDQFHYVY SROLWLTXHV LQWHUQHV

/ K3 UDQGHV \WWQGEDQRHY SR XHY

6pQpJDXQH UHFRPSRVLWLRQ GX SRXYRLU HQ DFFpOpUp

%pQLBQWUH QRUPDOLVDWLRQ UpJLRQDOH HW YHUURXLOODJH MXGLFLDLUH

7RJR XQH RSSRVLWLRQ TXL UHSUHQG O LQLWLDWLYH

&DPHURXQH VXFFHVVLRQ VRXV WHQVLRQ XQH YDFDQFH GX SRXYRLU GH IDFWR TXL LQWHUURJ
&{WH G ,YRQHFRSSRVLWLRQ HQ SOHLQH UHFRPSRVLWLRQ XQ FOLPDW SROLWLTXH HQ OpJqUH G
7FKDGXQH DPELWLRQ FRQWLQHQWDOH DIILFKpH XQH VWDELOLWp LQWpPULHXUH j FRQVROLGHU

/HV JUDQGHY WHQGDQFHYVY VpFXULWDLUHYV
0DOLO HPEXVFDGH OD SOXV PHXUWULGUH GHSXLV
1LJHUXQH JRQH GHV WURLV IURQWLQUHY WRXMRXUV YRODWLOH
%XUNLQD 8QWRPHQDFH GMLKDGLVWH SHUVLVWDQWH HW XQH UpSRQVH VpFXULWDLUH IHUPH
1LJHULOQH GRXEOH JpRJUDSKLH GH OD YLROHQFH
7FKD&DPHURXMQOH EDVAFIK® GOQBIFULVH KXPDQLWDLUH FKURQLTXH

| HV.JUWDQEH\WWQEDGRHY AS®P DATXHY
$(6 5XVVLH XQ SDUWHQDULDW DIILFKp PDLV GHV LQGLFHV GH FULVSDWLRQ
7FKDGXQ UHYLUHPHQW GLSORPDWLTXH PDMHXU DYHF OH UHWUDLW DQQRQFp GH OD &3,
%XUNLQD X@VRUDV GH IHU DVVXPp DYHF O 8QLRQ HXURSpPHQQH
8QH GLSORPDWLH FRQWLQHQWDOH HW © DWODQWLTXH @ HQ DIILUPDWLRQ
6pQpJIDXQ UHWRXU VXU OD VFqQH GLSORPDWLTXH UHQIRUFp
%pQLQ 1LYHUV XQH QRUPDOLVDWLRQ IURQWDOLQUH
6L IDE®VCHIWDI LY VRARSRDA XH
/ LQUWLWXWLRQQDOLVDWLRQ GH OD IUDFWXUH 3DVWHI
/H TORX LQVWLWXWLRQQHO DXWR&WPGHFMQYDFDQFH GX SRXYRLU DX
/H UHVVHUUHPHQW GX BKDRAS QB QDVIRH X[ DX
/HV UXPHXUV GH WHQVLRQV LQWHUQHV DX VRPPHW GH O eWDW EXUNLQDEq
/D ITUDJPHQWDWLRQ GH O RSSRVLWLRQ LYRLULHQQH
6LICDX | CLEGV GHIUDI LAWY \pFXUMEALH
/D SRVVLEOH IUDJLOLVDWLRQ GX SDUWHQDULDW VpFXULWDLUH UXVVR VDKpOLHQ
/ DJJUDYDWLRQ GH OD FULVH VpFXULWDLUH PDOLHQQH
/D SHUVLVWDQFH GH OD YRODWLOLWpJGDQM OD JRQHI IGHY WURLV IURQWLQUHV
/D SHUVLVWDQFH GH O-HQGpPPLFLWM IGHWHROqYHPHQWY GH PDVVH DX
/D SHUVLVWDQFH GH OD FULVH KXPF@DWDLUH GDQV OH EDVVLQ GX ODF

[ WOMHY CHUMIHIH
SRQRIGHIDP pADARQ&( ' ( $2 $( 6 SRUHSDUBIEPQIDO
$FFRP SDJ QHUGIHHQI DI HP HQABHEB QRQOIUFTIGHDXSUVGHGES ( 6
& CBMIDHIVXUGN LQUADAYHY SDCD UFTLQHY HADAIQWT XHY] - YRFDARQ VAKRMUDQM
" LYHYILH B SDUMDUDA \BFXUMALH/VDQY URP SUH®BIGIDERI XH
$FFp@UHU® QRUP DDVDARQ GHVFRUIGRY HAGHV| URQMGUAY hJ IRQDBY
5 HY RUHJD®WDQVSDUHIFH HAB.QEnSHEDQRH SHOXHGHY SRFFVWXY MG ALLUAY HAQMYMWRQCHY
BRAMUBN HSOFHY GHUHRP SRUMRQ SCRULTXHGHERSSRIMRQ

6\ QMG\H
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- QFKHDI X P RY GH MG TXDAH pYROMRD/ P DMK/ \H God I HOARAFRQUIEXHQN
UHEANGHUGY WIMARILIY GHGS | UTXH \MEVKDIHIGH 6pQuiDD%pQ0Q &P HRXQ 7RIR
UXINQD ) DR &{\W G,YRUH 1 LJHID 7F0G 0 DD HVL UHU ' [ERG QP SRUEDM
UFRP SRIMRQ CX FKIP S SRIMINXH \pQuIDDY P DTXpH SO QR | IADDDARY GX SOW
. WM GX SYMGHOWDMLRX ' IRPDIH ) DH @/ ® SIRRQYIHP HOAVGXH DA0LH
GRXYHYYUH DXXP pH  LOMMDH GREP P HOASDUNRQ \RAD | VRO SUpGAHIXHKUO TN
6DDSRXU\D FIAGMH DX SRWM GH VHFUWILH Jp)QpUIDGH @ 18 ( QXM DX 0 DD
YRMOR QP EXFICHDSOVP HUNGUH\MEHSIUBY) $0 DGEXY  VIFFRP SDICH
GV SRUEGV | URIRY @I/ ® SIWMIDUDAP LOMUH DAHF @ 5XWH 3D.0EOP HONV O
' PRODIRQ GHERRRX \KUD\ORXUWELHP DIMP HIAD' pFODARQCH1 ' NP HD\WU
O \pRXUMY K GIDH DOL TXH @YD HOVEX SIRAVGH JORGE 1 LJHIDO DR
\bP RIGHMGH @1 LLP DIRQ GXCH GSEP DM FROIMMQEB | SOMEXY YR  YHIDW
QUFUBIPAVGXQMP SBIEDFX®P HOAWHY0 RARX
30U DOKY G Q@ SR
POWKY pPHIHQN  pyp@WV GV
G @P [TXH/ QRXYHBY TXCFROYEQNH
PHAMHHQUAM  ®IBADMIRG SO
G TG GH ©® &RU S
IQMIDIRIBI T PG DXG CH
B(6 O FROMDIRQ GV FEM
MARDWY IOMDIRDY  HMIEHH
SIRBQIpH GH 3DXO%A\ D DX &P HRXQ
@RP DV\KSOUHKH] AGTXCOMNRXY
TXL DIP HQM QGH GXH YOFDgRH &X
SRORU (H IDRR  FW DFFRRW BV
LAHIMMGE DARXU GH @ \KFFHMRQ
SPGOHD - O OPIGH H
OQIPEB H RV pYROMRY/
CSSODWHON G/ WIMRRILY TXL \H
SPFVHONVG UISSRW GH I RIH TXL\H
CUAMWHNVHVGY \UQD]  |DEBV TXL
PPN \RAMRY XH  YUIIOGH
SOMEX@H
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$XGHD GV WIMRARLY SURSWV | FKDDXH SOV TXHOXHY
G @P X/ MAKRMUBQM/ MDY HYHONHHP EBICHDWIIRY

8 QHOFFP@UDARQ J pQuUDBI GHY UHFRP SRUMRQY
LORMMANRQQHTBY

4 XIOVDIMH GH @ WYMRQ FRQAMMRCHD! \HQuIDDMH
SV EHORP IDRQ G2 XWPOH" IDICH] @ SYMCHRH
X &RQHO FROMMANRQID GH QOXIEDIRD) GX 6pQw
EpQQRY GH OKCEOMIRY GX JRXYHHP HOMKDELD |

@ILLpUHU SIU RERYIDTH RX GH @ PIH HY SOFH &X
30.BP HOANFRQ pOUIOEHGS ( 6 @ SPURCH YRVHP XTB0HJ
OV UHROMY LOXMARQCHDBY HIDIpH/ SO ®f SRXYRU
H pPWY \RXYHQADHF SRXUH I HAGH FROAHQUHU CDYDQEH
OV BYIHY GH GRMRY TXHIB! TXH \RWD QMH X Wil H
HOSOAH

8H UPM HY AXWH SIRILWH GV AWV

P XOMDWDK]  KpUypV CH@D SpURCH SRWMFRBQDB! P OV
FROMAPH GHAQUHXU

/ HUADWGX 9%UNCD) DR GX 0 DRHAGK 1 LIHIGHD&RXU
SPIB! QMDIRITIBI @ UKSMUIH GSEP DANXH FRQRP P pH
HOWH 2 XDIOERXIRX HV3DWY SXIV O SXAIRQ GH G
UASRQERY GH BQRQ HURSpHIH | 2 XIDERXIRX
GHONVXQ P RXYHP HOVYIIRQED GH FROMIIIRQ GV
oW IQMAMRQHY RAGOQD{ &H P RXYHP HQW
GQUWP SV AURQAMWD] DV GH G( 6 D FRIX XQ
@YHBSSHP HOAP DMUGBI  MICWV [SUdV DARUWDI P p
GEXIVWRQ DMIFKHP H OFRRSPUDIRQ DH- O&RXU
GI7TFKEGD | \RQWRXU QR \RQ UHADWEX 6\VRMAGHS RP H
HO&RUSYITBIQMDIRIB! &3,  UHARLIQABIO 0D G
9BAUNCD ) DR HABI 1 LIHJ FAFRQ ILP BONTXH @ WP M HD
FDX\H G- FBBSY MGADUBY IQMODIRDY  Kplhpv GoERGH
G\RIP DV B HXOSPUP H GH G5 ( 6 &H P RXYHP HQAMGH
FROAMNBINRQ  UHXM QOGP RQY FRQMXY G QQMUEKU
3 QRQDUFCHDHYIDIp YIDO YIMW GH\RQ SUMGHONGH
&RPPIWRQ| 2 XIDERXIRX HAP DNR XQH WQRMYH CH
UWHIDIHP HQV DSV GH G3(6 SOV SRAU XQ
LSSURKHP HQADHF @ &( ' ($2  HAKGH UMMIDDIRQ GX
SURFHXXVGH1 RONKRW

8 QH QYHMILFDARQ \RXV OIP XW G SCUMXDUDN
H WUHXWY SRUPH SDUXQH UHRXGHRHIRH G LQMDRYHY
SDQDI UFDLQHY HAD@IQAT XHY

$X GHP GX EDFXGP HAVHY @ 5X\H REVHY DX \HQ GH
G5(6 O SPURGH HXVP DIXpH SO SOMEKY QDR
WUFMIOM | YRIDIRQ FROMHOEBI @' pROMDARD GH
&RRQRX DERSWHSIUGY & VBV D UFDQV DABQANXH/SRXU
KRN \PRXUMY P DUMP H FAGY FRUIGRY GIMETXH/

O' PFODMRQ GH 1' NPHD \KUD \pRXUMW K GIDH

DXRIH GH @CRIAH \RKDEHIGH GXQH \KSSUIANRQ GV
YD/ SRXUVRXY BV'$ | UFDIQVj FRP SWUCH DQLTYH
ARG IQMIRXYHGHP HQEDWIQ BLY GX \RP P HAGH @
&' ($2 | ) BHRZQ SRXUGI IO RE DUEDNQ DUEH
1 LJpUDO DR

&H/ IQUDIMHY BHD TXHIFRMH j XQ WBEH QUHP HW
QFODRLH WIBAHNKH YRBQY GHQRP BHGHSDVEH
SHHNKUMIHEARQMHOED

8 QH SUMMRQ MKDEMM TXL QH I DLEEQABDVHATXLH SRH

SOV TXH NPOV GV IWDIMAYV GX  SOUMDUDN
\PPXUMILLH VR VEKp@HD

/ W/ DABIYXHY WHRHQPHY DX 0 DD HP EXVADEH G$ Qullv* [R
DHF X PRQY  \RGDNV WV DX 1 LJHJ DABIXH GH
YDNDY 7pDDAHF  \RTDVM)Y DX 964UNCD) DIR HADX
1 LUHID ( \BAGH=P | DD EDXIQGX OF 7FKOG FRQLP HQV
© SHYMEZFH GXQH P HIDH P XQ URQV 0 IV @ SpUREH
POIXH XQ RXUTOVDODI GV DARIMY P DG
HBW P r P KV pYRTXHQAGH ©Gpl DAV GHFRRBDIRQ? DrAF
KLY SO WHY G$ I UFD &RSV - GROABY FROMRY
QRONV \WEL DAEXH SHW DBRY TH OV )$0$ HD
HUHMADHQAGH BXUEY  HAD RARX D SDUDKBKLY DO

O MURQ GKpIFRSWH GHARPEDAO L 0 SRRV DY

WRY SDV GH G( 6 |UDIOBQVXQ SDMWIUDAMVIXHP

SPMHRY FRPPH XQ SIHJ GH @ RDAIIH \pPXUMBLH
FRQ pQGolBBA

8Q QH XV FURMDQVHIAH YXQpUELDY FIP DATXH

J RXYHLQDQRH XUEDLGH HAMOMRQY VRALRSROAT XHY

8CH AR IMMFAH QRQ \DQV SO H DA QI IEKDIH
GOP BMRQY FROMHQEBY HY P DIMUH GH JRXYHDRH CH
QDX / K/ IGRQEDNRQY REVHYPH/MP XEBIgP HOADX
%pQ0Q DX 7TRIR HY &{ \M G, YRIWH HADX 7 KOG ARQADXAMNV
DHFOWH | 1 ' NPHDPrPH GXQ) RXP DUEDQGH
ODX FROIFY | @ \pRXUMY K\ GITXH &HD WSSHB! TXH
QFOWHOAH BV HYDIHP HQV ASEP DITXH/ HABY FLSIRW
RSPUMRQCHBY GH JHKIRQ G- FUMAY FTP DNXHY GHP HUH
XQSRQNHWIDFHAHALD

8 QH UHFRQ LIXUDARQ DCFRp®UbH GHY DADQRHY SROATXHY
LOM.QHY SDUGHD BV FOYD) HYWDAMRQHY

| WA GXQ UIBSURFKHP HQAICDAROEX HOAH YDXILRX
" IRPDYH) DHHAO DN 600X 6pQpIDD @ | UDIP HOMIRD
GHORSSRMRQ LYRUHIH \AMIRQ G$ KRD' RQ0 HIR X
33% & P XUSIDIRY GV QRXYHBV IRPDIRY/ HAVBV
UPHWY GH WOIRY QMY DX \RPPHV GH @&\IW
EXNQE] [OMWQVXH SRIRMY RRWOOM GV @G
SR pIERY AV XQ FROMW R GV DRAKY
FKHUFKHQWY \pPXUMHUGH QRXYHTBY EDFV GH @I My DOV
OV SURRKDIGH pFKpDCAH pBRRUDBY
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6pQJ DO XCHUHRP SRUMRQ GX SRXYRIUHD CHRp@L

/ -DBSUR RQAHP HAGH @ USMUH HOAH YDXILRX ' IRP DIH
) DYHHA2 X\P DEHERQAR GoYRBIGHSOVHD SOV XCHDALH
SUHMGHQND! GRXYHIMUH DIXKP pH / H WRXU UP DI GH
0 DN 600) ' DNWGI  MGWIFFHMSIUMY/ SDWD/ D
SHP V| @AY SYMG-OAGREWIU G \RAND R 1 IFHDGH
\RQ \KFFHXHKU SRXU\D FOQEGDMH DX SRWM GH \HFUWBLH
JpPQUIDGY/ 1 DIRYY XQHY &H TXL \RQH XQ UL HOWV
IP SRUBDAMX BIDG GH @ OIQH KIMRUTXH GH 3DiM TXL
FOMDIHDWGY SR FROAH 0 OAN 600 &H JHXM
FRPEQ D{ WFRQWY DHF . DIP : DH HVj GV
QSORPHQNV DX 4DAU FRQUWPH XH VADMIH GH
UBFRP SRIMRD GV DODRY GMPH | pOUJIU G \RRBH
SROAYH GX AKH  GH @ \BIADX GHP GX FHURB! KIKRUITXH GX
3D &HAM VADAOIH D WRXYp \RQ [CERXMMHP HQV
IOMMMRQIOBI  MOWDHF GR | IADDDARY SDUYDXLRX
" IRPDH ) DH G GXCH DXHP EQH JpQolBB! FROXMAYH
WOH] ' DN GHVRQSURSIHSDW ©. WD / H/3DARM/
5 pSETFDQA \RVOMBIDRE D3DMHGIER G2

\MH GH © WIMRPDIRQ GH @ FROMRQ © ' IRPDIH
3GV HVSpSDPH G-EXY QRYHP BUH \RYV @
\KSHYMRQ GH @ SUP IGUH P IQMAH $ P LODIB 7RXp  FHM
QRXYHDB IRPDIR) RM SEDNXHP HOVD USMH DA
2 X\P OCHERQNR HABI3DIM  MVIXDX AR P rP HOX GRP

Wp X ©f ITXHZRE TXLD\XAW O FROARHYH / HAP S
SYMG-OND. YR DOAKGH Ul pUHIFHj @ SIRARIRQ BWDXH
GVYR[ GX3DXM \ QHADX FROADLHAGHHAD SHISHRAIYH
GXH QWP XDMRY / H SD\DJH SR \pQuIBDV \H
WRXYH

\HWRXYHDOL BEHXIQ DARXUGHWRY'S{ BVUYD{ . LILIDY
3D $35  XQHFRQLUIXUMRQ TXH SOMHKY REVHYDMKY
MIHOM\XA-BNED! GH SWYASMU @ \WH GH QINDMH/
BRIASPH/ 6XU G SO LQXMAMRIHO O QRP LCDIRQ G

MOIWGK P DIV X\WPDH ' IDIQH | @ SYMAHIFH X
&RQHOFROUMANRGHO TXHIXH/NAXY DBV QQDIEDARQ CH
O PIMRQ FROMMRQHD SRWH SIU @ P DR
SDEPHQEH VIFRPSIQH GXQH UBIMH HD POQ
SIRIVAXIYH GH @SSDHOGe \WV @PRIHIHGH: DD ' [RX
YRADY SURKHGHERQR GHOAUHIRQ GX 3RWDARGRP H
GH' DN AP HON | @ WW GX ) 37 HAVCH C [IEH
IRTO GH IRPDIRY SURHXRQHB!  HW UB®-P HQV CH
FDBJ GX 3DXM | QPDJH GH9GEFJ) DHj ) DN ©
QQUDYH SUMGHOM®I 2 ' HWRQ RW 2 XWP BH 6RONFD
HQIEP p XCHWRXPHDMRBBIFRQApH] @ YHMGH/ AW/
GHP HP EUH GX 3DAM  XGH IQWDAYH SUpHH SDU G SO
FRP P HXQHPVEBHGHUHI RIAHP HAGH\RQ RUBQMMRQHACH
\RQ DARQRPIH IIQDAGH $FRHM SOU GIP SRUSDM/

P RAMDIRYY @V SOMEKY GOV ®f FIkH  CX 1131 X
3DUM  HQAMQG SUR WU GH AHAM FIP SDICH SRXUUP REHU

\DEDHP LOBDM ( Q1Q OGWMIQUMRQCHYDMURX ' [RP D H
) DHARP P HSWMGHQAHQH HAFHCHD&pQIR FRMUIXH]
OQRP LDIRQ BIRFHK IpQUIDHQIDIVYLIP H' - RS
O \WMM GH @ &RP P IWRQ GH GRUDQMMRQ SRU
SOFH®I6pQIBIDX FHOAHGX MK ASEP DITXHIIRIDDAHF
O UASROEDY CH BWIXUHID ARKMRQ HOAH @ &pGolR HV
BVSDVAHGH( 6

%pQAQ HMHCRIP DDVDWRQ UbJ LRCDBI HAYHURXLI HMAHLOULH

/ HEQRWHUGH O | URQMUH DHF ®1 1 LIHU [HP pH G-EXYV DREW

FRQODMXCH pYROMRQ QREE®! ( Q HIFNVD YA GX
SYMG-ONBRPXDG: DEDQj 11PH HOMQ  DRXYHW
OYRHj XGHURXYHMUHSURIUAKIYH CBUMRY BQQH/D DO
GXEP HOABHH \KUGIWDNE GX 3RINDARGRP HGH&RRRX
HASAV HIFRUH XU @FRQRP 1H QIpUHCH FRADOM j G/
FRUICRY DSMIDNY SOVFREW{ ' DVBIP P HWP SV GV
P H{LY GRSPUDIRQ P LOWBILH FRQAQM DAHE B19NGD) DR
| OIRQMHGH. RAOBX. RAURX ] RGH \HME®! H) UNRQ
GXQ QLIPHYG \WIMUDDHFRH SHEQVGYIDNVD &RXU
LQMIDNRIIB GHMWIFH RQAAMY GoP HOY SDUERMARX TXL
PYRTXH XQ P SB! U-SRMRQGHP HOAGH WRXSH/ EXUNGTEY
| HY%4pQQ UHQ RUAH SDUDKBIKY\D FRRSpUDARQ \pRXUMILH DA
®1 1 LJHID YID XQ GASRW GH \KUHMGFH JpRSDIDBI ] ©
IRQIUHGHBP G . U\ FADIFPH@ BV KV MOW®!
\RPPHAGY e \BV DUFDQY DB D QMDY @
' pFODIRQGHERRGRX

6XUGI SOR QUK O\FyHMGHDUH UMWV CRYH - SV
GHWHBWP RV CBUV O WQBYHGHARXS Ge \BWGX - GoRHP BLH

@ &UHWSRAUXWEY SIRFGUWY FRQUH SOMEKY
UASRQIEGY SR P DQEWGH GoS{ WRRQIH &OAGH
$ 0w FRQEP QDIRQY GHBRXP D@ 6RXQRQ ¥R\ HAGH @
XM $ QHD . SHOD \BEY TXXQ DRFDAGH SUP IHU
SO 0 HO DIAIWH <KX DpW FRQEP Q@ j WOV GH
SUMRQIHIP H XQHGoAMRQ FRQMXHHQ CBSHD/ HSURFGV @ |
OAVCDMROH)  OX\XQAFDDMM3IHIAS UEDQ' DQIQYR
\H SRAVWRIOBP HQV B SODAMVD QMY BV GH
UDFOMRQ FRQAHOQ GH/IFRX\DV / HYpQQ CESDBMIQL SUV
HQAHOFRQRTEDNRQ GH\D WM H UbJ IR DB GHWEEL QWY HAXQ
DI DEQXHP HQAP DX GHVRQRSSRMRQ SRDINXH



7RIR  XQHRSSRVWRQ TXLUHSUHOG CLOMDAYH

3RUPH SOU G \RX 1 B GH MWWEH @ &RUCGH MIFHGH® [V AOLGHPOLj / RPp D WXQL SOMEKY AHQEGH/ GH
&(' ($2 TXODIDOMD WYMRY AROUMAMRIHDI GH POY  SHYRQGHY SRXUSURMAM FROUH @ &ROUMARY DERSMH H)

GHOFKDIHP HONGFROUMAMRQGHOCH JRXYH.GHP HOAR IOMUIDN D YRBQNY GH GRSSRMRY GH SRUAMJ \D
GRSSRUMRY \RIRDMH D ER FRWY ®f &DBH SHPOGHQVGH P REMDIRY DX GHp GH @ FESMIBI GV XQ FROM MR BV
FRFHMIMRQ HAVDR XGH RIFQIYH | © IRY MUGTXH HV  UDKHP EBP HON SERY GH @ FROMUMRY UAXMN UDB/
SROATXH UROP DIAXGH WBQMRQ LGFOMYH HAGI GISINGH  7RAMRY @ ADAILH GH UHP REMDINRY GH ARSSRMRY D SX
) DAH* DUQIED &HAG QP MXHGHUBIMHHO P DQ VAV P DIDCEGP HOAVHP DMUDDAUG!T  MEWSIUXQ P HINY
FREPNHE!  MOWSIUOWXH | IRIID GXQPHWY @V B \KG X 7RIR SIU®! &DGH QUREOGH FRAHIMRY
X &DBH IRID GH ARAHIIMRY SRXU B FKOQJIHP HQV' SRXU G FKDQIHP HQWV &1 &&  TXL UDXHP E®I GRIP P HQV
&18&& TX IDNHPEDI RIPPHQNG1& GB' ', OV G31& G' ', ®V)' 5 HABI365 ( QHINANGYRHQEIGH/CGH
)' 5 HABI365 IQWIBP HOABBYX B MONEXVUERY  SHIRQEHY VH\RQADXHP EQH/ SRAUj RXYHX QRO
&HUDKHP EOP HQMBI GH{ IPH RUDQHYHD WRY PRV QRXYHII&ROAMMRY

&P HIRXQ  XQHVXAFHWIRQ VRXV\MMRQ XQH YOFDGRH GX SRXYRIUGH I PR TXLIQMIRIH

/ DIDWH X ID{ QRMNSMG-QIVOGH D &579 TXL
SYHWIEDWGRP P HJ XQ VIEHSYMGHOVHWIRP HU XQ
QRAYHX  JRXYHGHP HQV FRQIDMH  GDIP HOMJ BV
\SIPXDIRQY \KU @ \KFFHINRY & HX\EIDY G FRAY GH
FHAR DI DUH TXH 2 \Z DG YERNH QUHRAMKU DERIQAGK
FIEGHAAMOGH @ SYMGHIFH D pi DQURID GBEW
MOWSIUD' LUHRIRQ GHO\IRXUMY SUMGHNHDI A
GIFDEHCGHRHMD | DUHTXCD pHGHWEV\HOUE®! 7003V
TXH®I SRIMKUGK ST IG-QWp FRP P H-RKOQQ 6MKRP
RX -RKQ . XDM \HBQ GDAMY \RXURY GP HAH
LQMIRIp SO ®V \HEHY GH \pRXUMY \XU GX\ SRKG\H
GXH [QXUKP HQEDDARQ CH @ \LIQDMUH SUMGHOMD
SU GV IRRRY UYDBY &HW DIDWH SBG XCH
UHNRQOAH SDWEX@UH @3V XQ ARQM W GH YORBFAH (H
IDAR GX SRAYRU ( QHIRVSDW®  MIQ SRUXQ ©
FRAVOIRXUSUYD 2 HD ( XURSH  XQ GoSORH-P HOAED
XQHRIITXHSUYPHGH* HYH  ®ISWMGHOABDXOYAD

)/ QDSOVUEDX H) SETE XY SOV \BG
\DD/ TX DAEXGH GO GH WARXU QDMWY FRP P XQTXpH
QSDABQADQL \D SOV GQIXH DEVHIFH DRAUHKUA
RWHD SHMYDIRQ FINGDABASON \HME®!
TX DPXQ YIFH SUMGHONDDVRXRXY W GRP P p P DO
O WORGANRY CH FHW IRAIRY S @ WPYIMRQ
FROMMRQHBIGK DUO  @WODABISD VDY
PpHIQMPH GH AR LQXMMRIHD FOUHP HONV
DARYp

BOPKDQVIXHD RAH FDV GH YOFDGRH FRQWBARH FHXADX
SYMGQNV X 6pDW $EREINDY  $ECRX@H  TXIO
UMEHQGDW GDXXUU QNP  30MEKY YR[ CH
GSSRMRY  Gf GSXW -HIDO IBKHD 1 IQRKHK G
0 RXYHP HQASRXU@ 5 HDMOGFH GX &P HRXQ 0 5&

G ODUEH . P\R GBQRQ QPRADIDH X
&PHRQ 8' & RQV 55D ®f &RQHO
FROMMAMRQQ-Oj FROWMIAU @ YODDAH GX SRAYRU
\BRY TXH GRSSRIDAHD H 1O, WD 7FKILRP D %ENDY D
SR SDIOM HD ) WBFH FROAH G FKH GH @ \BW/ H
SRXYRU SIUD YR] GX 5 DXHP EGP HQAGP RAUDITXH
X SHSB APHRXQY 5' 3& HNVGH \RQ PIQWH
Ge \BWIFTXHY) P H1 GRYIR QP HQVHLP HP HOARXM
YOROGRH D UP DOATXHOGISRXYRUQHINEDY YOFIQA HV
TH G SYMGON FRODH GH QU DRAW HWV
\WRIUP P K/ G-BXY QMEIHJ \RXWHD pRINIDAQGH
TXH O &RUMANRQ SUYRH O YOFOGRH HQ FD/ GH VP SO
EHIH SIRBQIpH / HOFPE®I GH AW \PTXHIH
FRUDH DOL GH PHMH HD OPIGH GV OWW
GLQ OHIFH HORXUIDMD \KFFHXRQ GXQ SYMGHOMX
SROYRUGEY DV



&{ WG, YRIH XCQHRSSRMRQHD SBLCHUHRP SRUMRQ XQFTP DASRDATXHH @J qUH WM

3UVEHKXAWP RV TV O SHMGHOMBIGRAREH
GSSRMRY YRUHIH RAHAKH GV YRBY GH \D
UFRP SRMRQ 3Up GH UHSHVHOBINRD SDBP HOELH
DSV DRU ER AR GV QUMDY G 33$ & CH
/DUQN *EDER D QRFPH O APDIRY GXQ
2 BHYDRLH GV GAMRY SDEP HOEWY GROND
SRUAH UM \RXAMRY BUpH @ LMH SO SOMEKY
REOVUDAKY &AW GUIBEY | SRR
LOWMMUNRQCHDP HOVD QRXAUL G/ | UFMBY QMR
508p GX SOMYSRXUDMRUSOWASp | @ SWMG-OMD
PDOY @ FROLQH GH ERFRW $KRD ' RQ 0 HIR
YSOH ®F GFPHW CGH \D SRS IRPDIRQ
\RXYHIQWM ©f D&{ MG, YRUHRXYHIDGH? GRQABI

FROUV | REDMUHNDWIGK HQRAREWH  DAF @
SOMASDINRY DOCRGFH GH QIDIRQ/ UAKEY ( QR
A@QVGIPrPHWP SV Bl SDWO3WR &{ \M G, YRWH2 GH
- PYIQ ) IpQL WDWARQ SURSUH FRQIWY DAMRXU GXQ
SIRIUP P H pFRQRP [TXH FAGXQ SURWAGH 5 pSXEDNH
| PGB! 6LIGH GXQ RIP DASRMIXH H) GAMOM UHDAYH
V[ WASRQEGY BF{ X 3' & QWX GBXY @
HP SDICH SYMGHOM®! GH RQADYY @V ®f
MWDV B SIRRQIHP HOAGXQH \pUH GH WP DAY HD
CEHYY \RXAKOQVSOMEXLY P LOBDNV GX 3' &, HVGX
FPS * EJER \OQV TXH QRQ \OFKH HIFARWH \L AHAM
DFFOP IHMAADUHWIBAXHIQ B LRQ GAUE®D!

7RKDG  XQHDP EMRQ FROMHEIBI D LFKpH XQHWEELOY LOUHKH] FRORIGHU

/ H)ROP DUFDQGHOIX WX 1 ' NMPHD®Y HW
MOWVHNFRFX SIUTERSWRQ GHD'  pFOIMRQ
GH1' MPHD WU O bW KGIIXH FVSU @
\LJQDMUHGXQ 3DAMQMRDOEHODX. AV XQARQM W
R SOV &H PIARQ/ G$1UEDQ/ WMV SUYDV
GOFFGVj QDX SREEGI / HSYMGQN pA ,\@R DS
DXBKY DRI @ \KSSUAMRQ GV YD/ GHWH SRXU
OQHP EBIGURXRMMBONDUFDQV] FARP SMUGK HJ
N  OQVGIFIBHGK SDRO7HACG&RIH RQ
& &RMIIHIED ARQICHRDARQADKM QolP RQY/
DYHE XGH DD \pPXUMILHLQAURKUH SO SURFFXSOQM
6HBQ G %UHX GH @ &RREMIRY GV $11DBV
+ XP DQUEL/GV/1 DIRY/8 QHVIX 7TFKOG 2 &+$ G
SDVDHUHIMA DX SUP HUMP A XQHKDAMWH
aH GV FRQ OV LQMJHAIQAEFRP P XQDABILIY
(CAG-OVARQIH  XQ DR SAVVWV FRAFHWY @V &V
SURVIGRH/GX/ TF HAX 6XG SUCASTIBP HQAMDVj aFFRGV
D UWRUH MHBY 6XU G SOQ MAHRDW
LQMECDIRD XQ \SHRERXDALH UHYUHP HARXAIQMYHOX
O MOW

$EW TXH 1 ' NP HD DOWHFRH WDILWPp GEXW
MOWEY CGH @ YAMWM GH © SURRXUHKUH DORQM GH @
&RXU SpDB! IOMDIRIB! &3, 1 ) KDVGKTP HP
. KDQ \RQDMIKHP HQ/Y OFRRSIUDRQ DAHF D&RXU B
JRXYHGHP HOMBKDEHD D QRIMp DX 6HFWVELH JpQoliD
GV/1 DIRQVXQE/\D GRAMRQ GH\H UANHUGK 6\IMAGH
5RP H BHARICOADQLGI0 DD GI9AUNGD) DR ®I1 LIHJ
HVG OHHXHD 1' NPHD QQRFH XH MWeH
LQMIDNRIIB] OOWORMWY IQGQMEGI? UHBYORADH
QG G/ \WH] H HODG W RXYHIY SDU @ &RXU G-BXY
FROPHGHOAGY e \BIV DUFDQ/ WD LMDV
XQODAMIKHP HONUDYHWE®]] OOMMFRQUHAP SXQW
2 HV\RQ \RKOW GH YRU pPHIHJ XQH MW¥H
FROIHOMSBID UFDCH SOV pTXIEpH
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0 DD OHP EX\ADGH@ SOV P HXUMGUHGHBXLY
IH MW XQ FRQMRL GH @P pH P DIHIH
TXWDADGFDDY $ Qi IVHY GLHMRQ GH* TR DpWy SV
AV XH HP EXAIEH FRRERQQH SIUGI-1,0 PGB
)/$ IDMIQVDX PRQY PRW KW )$0$ HW
SOMHXY \RTDN FESMpV OGH G/ DAINHY BV SOV
P HOIGUY \XELHY SDUA@P pH P DIHYH G-BXY

&HAR DAINXHIQMYLHQATSUV XGH\PUHGR [ FQYR/ G/
JURKSH/DLP pVEQVGI1 RUG YMIDABIFRQM BIGS Qi LV

DRY TH OV )$0$  WHATXHW HY SDIRGI @
GIKAIRY GXQ UHXIH WURIMM @ @ IRYWGCH
. HRR V@O GH YRIRXQL 3GMHEKY O HY URAWAY
VDRI X &HOAH HVGX &HOMH1 RG WMMONV
QP ROARXVAQOHFHGK-1,0 \BAVTDH®Y) / $

UM-QATH O FRQY GBI GH . 1[0 XQH \WDIRQ TXL
IQMIRIH SOV TXH POV @ \RIBW GH (QDFH
VRDAITXHHOAHYEP DNR D RARX

1UH) XQH JRH GV WRY TURQMUH RXIAXLY/
YROWBA

8 GHRSPUDARQ GH/I RIAH/GHG HOHFAGH\pPXUMY G/
O WIRY (H 71@EpY D SHPLV \HBQ @PpH GH
GMBDAU  WURIMAY PAGIQMSHBU — FRP ST/
PPV DHF O GUURRY GXQ WHX H
WDMIEP HQV / D PrPH JRH GV WRY 1URQIMUY
1 LIHJ96AUNGDO 0D D A-BHIEAOW ®f Wik GXCH
DANINH FRP SO H \KU @I} H 9Ny 7pUD | MOV
PRWHV  EGWOVR W QIpWHQ FRORH DDAV
QB FRQILP DOMD SHYMBFH GXQ IR HU DR
GIRMMWGK-1,0 CQVAHAM] RH

UXINGD) DR 8 QH P HIOFH GNKDGEMM SHYMEQM
HAXCQHUSRQH\PPXUWMILLHIHP H
B/ R-QMY \HP DCHY SpRGHMY DOHANGIV P IV HD
PYIGHIAH @ FOSAW GX 1,0 | FRQGAUH G DI
FRRUERQIQH/\KUSOMEKY QIR HMURQ)  PRW®I
MBI HD GuSIMGH GRSPUMRQ GH\PPXUADIRY:  LEJD
.,/ D\WRMgP H \HP DGH HWAP DIXpH P RQY SOJ CH
CRXYHIBV R HQULYHY P DVKUAY TXH SDUXQ UAXHLIBP HOW
X ARON G QMU QREPPHQV KU ®F UHIMAH
UWHDILE

1 LJHID XQHGRXE®!J pRI IBKIHGHD YIRBIAH

' DQVG\BAGH=[P | DD QREG R XQHEDQGHDP pH
QUPH SIUGI FAKH GHJDY . DFKOED 6DIGK D DABNG
RQHVM@MIW/ GOV HV  MOWHIBYDQADX P RQ/
SHYRQGH/ P DRUMILP HOAGHY | HP P B/ FAGH HJ DQWV
\AXDIRQ TXL UDSSHB! XGH WRXUMGFH G HIOYHP HOV
FRQOAH R P BOYW @YRIH SOJ @PpH GEXW
MOWCHMRY P HP BBVGHIDQIVV & HIVFHRM
WP DITXEG! UFXEAHH GH @ YIRBOAH TXL SDU
DAY SRAMH O SYMGON7IQEX | HIDHU XH
WRPH IQXIXIQN GV SRIFV Ge\BW \RXRXY
\KESHIOH | @SSUREDIRD GV e \BV 1pQoyV ' DV G
QRG VOV RSpUDIRYY + DAQ . D HA) DO <PPD
RQVSHPLY ©@ GpDIR) GREBIH/ QQMA-BWRY CH
P DUHOBIMETXH FALUBXBIRQ GH SOMEKY \KGHRAV
GROV XQ  UNXRINABON \RXAIY SPWQN FRPPH
FRP EDMIQAMLUR MM pABQIHU SOMHIY FRP EDAIQV
GHYR\R+ DIP HAHQ6: $3 GRONG UNSRQIEBY
GHKDWDY RASDUDBKY QSR GVDLP B/

7RKDG &DP HIRXQ HAGI EDWMQ GX OF 7TRKDG  XCH
FUMVHKXP DQVBRLLHFAKURQLTXH

30VAH P LARQVGHESTRVVHBQGH+ &5 SOVaH

P LA@RQVCHSHYRQQ AV GIERRQ \RXV I LQRP HOV
SHIMMNGA D USRQHIQMIDIR DA
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$(65XWH XQ SDUMIUDNDIIFKp POV GV
LQAFHY GHRUVSDARQ

$ SV B QSORHP HOAVGX P LQMRH UAH GV $ 110U/
PRBQIGUA/6HIXHW DARY | 1 IDPH HQ GBXWGHP RV
DESIUBNMKQ FROU-SROQMLIQUIEDW / D5 XWIH D B
OOUNRQ GVKpTRWHEHARPEDM L 0 +IQG)
SRPIVD{ WRY SOV GH G( 6 DBY TXH @ ) RFH
XQUIpH CH @ &R pGUDIRY HY DYDW DWD GHP DYCH
HSWXH SRU WQRAU \D FASAYW DpUHYH
DQMLUIRIMM &RP EIQpHDY  GLI EXG GHFRR BCDIRY
REVHYPH/ B GH OP EXVAEH G$QlV* R AHAM
DOOXOMRY LOARAWXQ SRMINMOMICH GH EURXBUH
QAW AV XQ SIMWIDUDAMVIXHP SN ARPPH
FRQRDD

7RKDG  XQUAYLUHP HOAGS®P DA XH P DMXUDYHF O
UHADMDQCRGFp GHD&3,

/H MW7 KOG DGR DX 6HAMVILHIpQUDDG/
1 DIRQY XQH/ \D GRMRQ GH \H UMM GX 6\IMAGH
5RPH GH @ &RXU SoDB! IQMCDIRIBD GYHIDNG!
AQMGP H SV | HYIDIHU AHAM SURGAUH HD P RQV
GXQ DD C54V®I0 DD GI9NGD) DR G 1 IHJHAGI
OHHXHD &H JHAM TXL IQMYEQNVWRY \HP DG/
\HKGPHQV D84V TXH 1' NPHD DOW WX ©
SRPUKUH DOROM GH @ &3, HV WDIWPp \D
FRRDIRD DHF @ &RXU P OIH XQ WM HQWV
GASEP DANXHISIGHHAKQ UISSURAKHP HOAGHI DRR DA-F
O WCH Gl HIGH SIUBV SOV GH G ( 6 HQ P DIgUH GH
NMFH 1QMDIRIB \WXWHY VIQRLYDOVELRY XH
UKPVRUTXHGMFM / H7 KOG MMHNRQ WIVEDDO
\PORRYYY2 GHOS&RXUHHY ®Ve VBIVD UFDQY VRXWD
YD LUP DANRQ DMRKHP HQY O OMMFRQAHQAP SXQWY
FAXRQ \RXKOMGH YRUpP HIHUXGH MVIFH FROIHQUB!
DURXHUWQ RFpH

UXUINCD) DR XQEUDV GHIHJDWXP p DY C8 QRQ
HXURSpHXH

2 XDIDERXIRX DGR SHIRDGRQIDD B MW
GH WSROEN G O QDR GH BQRY
HKURSPHICH HQ WSRQH]  XCH UHMWRBWMRQ GX 30BP HQV
HKURSpH GuQRIDDAMD WSUAMRQ GH QASIH AVITXH
XQ \M W TXODIp GH © QRARBQDD? SOU BV DARUMY
EXINGTEY ' OV ® PrPH WP SV G SYMG-ONVGH @
&RP P IWRQ GH (B QRQ DUEDCH D HIHRMp XQH YMM
GH YHIDIFPHQWj 2 XDIDERXIRX SXV | %P DR
SOANRUDPRAYHWUHGHEISIFHSRIMIXH XQ

WDBSURRKHP HQAB (6 &( ' (($2  FAD UYMIDDIRQ GX
SURFHIXKY GH 1 RONKRW / H 9N ) DR D SDU
DABKY WX @GP EDXOGEKU BIMIQATXH $ QIXV 0 ANH

SRXULSSUR RIAUXQH FRRSpUDARQ \pPXUMIELH ELOWUDB!
BUGH DH O USMH DH RO/ SDWIDWY
RAGO{ H \H WBBAWSDY |RFP HWV SDJ XQ
MRBP HQAASEP DENXHVREDP DV SOUXGHWBRIRQ G/
SO MRV FRP SDIE®V DAHF QIHED \pPXUMILAH
EXINCIH

8 QH ASEP DH FROMHE®! HA® D@QWXH @ HY
DILLP DARQ

7URY LQUDIYHY AKFMUIQM/ RQMP DX ®f PRY GH
MW, OVDIMGHD' pFODIRQ CHE&RRGRX e\
DUFDQ/ DAY \pRXUMY P DIMPH HVFRUIGRY
QMY YHW O ' pFODIRQ GH 1 NPHD
\EPXUMY K\ GUITXHARQICHIB! A/ OSHISHRYHGHD
&RQIPUHIFH G/ 1 DARQY XQH/ \KU QX GH QAP BLH

j $ERX' KIEL HAFFRG IQMIRXYHGHP HQED
\KU®GI J0) RGF DUEDQ DUIRIENYH 1 LIpUDO0 DRE MIQ
GL/GX\RPPHNEHD&( ' ($2 | ) WHRZQBI MW
YXQSIRWN P LGDB/GHP oW PEH DOHY GRQV
GVWDD] \RQDQRFVSRU

6pQID0  XQ WHRXU \KU @ WFgCH GASGP DATXH

UHIRFp

/ D SYMGHPHHQ HHRFH GH @ &( ' ($2 FRQIpH]

YDMRX ' IRPDH )DH FRPEQH | O IXMUH
SYMGHIFH GH @ &RP P IWIRQ GH GRIDMDARD SO G
JpQUBD \pQuIDDY %AUPH ' IRS STFH ' DN HD
SRMRY GOUEMH SRAQIOHOMH @ &( ' ($2 HMBV
SDVEHCH(6 @V XQ ARQOMW R AHAM P paDARQ
UMM pPIGHP P HQV QUFRXDWH POV SRDMIXHP HQWV
QUDM

%pQQ 1 LIHJ YHYXQHQRP DDVDARY | URQEIIH
/ D SHYSHRRYH GH WRXYHYMUH GH @ | URQIUH | HP pH
GBQV  DRAHDSUVO YMMGK SYMGQN DEDIQ
j 1IPH IOWH XH \WODAH SOV @JH | ©
GRUP DDDARQ SURTUAALYHGH/UHDMRQ/ HORHBIYQQHN
BVSDVEHES ( 6
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/ LOMMAMRQCDDDARQ GHO | IDRMUH3 DM

/ BV P HXWY GH WIMRQV LOMOHY DX \RP P HAGH

$X GHP GHOUYDYY SHIRIHBIFQAH' [RP DH) DHHW G VIMEXUN.COEG

2 X\P OHERQNR OCRP QDR GXQ BTp SYMG-ONM]
O SYMGHTFH GX &RQHOFRQUMANRQGHD O YRBQW GH
WSUMH HQ P DQ GH @SSOHOGE \BW3RWDARGRP HCH
' DN )37 21)3 HABRP OV OFYDARQR | IAHD
X SDW SYHMG-QIFD FRQIFHQNV XH EISRDMMRQ
GUE® GH CGAEIFH SRMIXH DA GV 1 TRIRQY RX
WOEDGFHY WK GX 3DAM SRUEQMD TXHNRQ CH @
QHMBDYY SHOXH G/ LOXMMRDY \pQICDVA AV XQ
FIP DACHSRDUADNRQ FURMODM

/ H IGX LOINMARQGHD DXRXU GH @ YOFDQAH GX
SRXYRUDX &P HRXQ

| -DEVHAH GH 3DXOY4\ D GX \WLLIMRUH QDR DOGHBXY
RXAY QEHFH G WRXOM RPIQDIRQ | @ YIFH
SYMGHIFH SRV WPIOARGAM SIU @ WBYIMRD
FROXMAMRCHBIGDUO  FNBYCSSHY FURMOQN GH
GRSSRMRY] | DLHFRQXBMID YORDGAH GX SRXYRUSTL
® &RQHO FROXMANRIGHD GHXIGHOVXQH LRHIMCH
LOXMANRCHD!
FOP HIRXQY @V XQ RIP DAGH! 1 UM SDJQI DLH
OX1D] QRIVBPIG-QIND

/ H UAHIP HOAGX FKDP S WHILHX] DX 9%XUNGD
) DR

/ DUPKBINRQ GX FpQEMH PP ,\KDY . 1QeR QCRGH
GXQ HJDEP HFOVUWQRF GV SYAFDAKY HVGY
|RUP DIRQY UHDIIHEY | QMBQIHU DQUL TXH ®f IHP H
QAWRAY SUMG-QID KU @ QFHMW GXQ MIP ©
PR 2 IQURSAHIAKQ | IRMAUGH WOMRQ DrHF XQH
SO G/ VASRQEGY P X\K® DRV SRAMIDAMRANDY/
GHVEBIG-EXV AUIYPHGK IlP H

AW DX WPPHV (H GWW

/ DEHIAH SURBQIpH GH SOMEXLY 1LIXBY X WIlP H
FRP P CEDQA2 XP DRX <[ FCSMICHERUKR HAD
WSRQH SDMWEX@UP HQMHP H G, BUKIP 7URp ©lO
Q\ DSD/G¥ FSMIGH/ AV XQ EDMX @ \KIJgUQW
GV QI GHI IRMHIQMOH TXH G SRXYRURKHFKH;
FROMUSXETNXHP HQV

/ DIWDIP HOMARQ GHCRSSRUMRQ LYRUHIGH

/D PXUSTDIR) GV \AWRQY/ HV GV QRXYHDV
IRPDIRY/ &6 G$SKRD ' RQ OHR 3UR&{\M
GYRIH WPRIH GXH GLIEXW SHYMIDM |

B/ RUP HUQQ OHGFHP LOBIMHD SRG/IOMMARQG-O
DA XQ UMTXH GO DEQXHP HOAGKUE®! GX SOUIDP H
SROTXH POOW GV WAHQAY P RXUWY GLSIM-P HQWV
MGHDUH
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/ D SRMEG®! | DI LODARQ GX SDUMIDUDAKHFXUMILH
UKMR MKp@H

/ DQXOIRQ GHO QUINRQ GV KpTFRSWH/O L 0 HW
VGl DWCHFRR AR pYRTXVEWY GHOP EXVFICH
G$QIV* R R GV SOUP IOEY DAY QROMMEL
DAXHSHIM | OALIPHFHGY)$0 $ FROXMHOADI
@D Gl SOV FRFUIVj FH WBEH GXQH SRWIEG
QUDEDARQ GH @ FRQ IDFFH HOWH BV SDVCH G ( 6 FW
GRUSIMIDUHP IOBIUHUMH

/ DJJ UDYDARQ GH® FUMH\VPPXUMILLHP DIHIH
| PEXFIEHGK  MICBIWD SOV P HAOIGUH \}EH SDU

@P pH GBXYV O UWHEDIRQ SIUBI) / $ X
FROY Gl (H . (TDHNV® ASMH GH \RTDN P DM/
FRQ P FOVTXH @ WWDAIIH GH UHFRQTWM X 1 RG
TXOAH DOV DUV @ SUMVH GX SRAYRUSTUS WP L* RAD
UMD pPKHE \KUSOMEXLY/ T FARDAOLTYXH/

/ DSHMMWEQH CGH® YRDAMDY AV D] RHGHWRY
IURQMUAVL LJHJO DD YAXUNGD

| DIDHGHYONDY 7plD  PRW  EBWVR W
QIPUHD FRQILP H TXH FHIW ] RH GP HUH XQ IR HU
DA GRSPUDARQVGX -1 ,0 P D0 GV \KARGV\ERENH/
WYHETXV] 7 1@EpY

/ D SHMMWEQRH GH GHXGP AW GHVHIQYHP HON GH
P DAHDX 1 LJHID

/ DNIDHCHE \MAGH=[P DD  SHYRQQH/HBYpH/
IQMYEQN TXHOXHY \FPDGH/  \HKOP HQV DBV
@URFH SIU@P pH GHQP IDIRQGH ~ PHPEWY
GHIBQIV BLIGH TXH GV KAV VIRENHY BHEATXOVCH
\H WBGOVHQVSDY QoRHROUHP HQVSDU XQH WOAIRY
GUEBIGHDP HIFHC

/ D SHUMEQAH GH @ RIMH KXP DQMILH GDQV O
EDMQGX @F 7FKDG

/H \RVIIDIAPHONV AKIRIDH GH @ WSRQH
KXP DOMIIUH G0V B EDXIQ GX @F 7FKDG GHP HXUH XCQH
FROADQM KM TXL 1 UDILDH GAUIEGP HQV GV
FOSCHMW GLOAMYHQIR [ DFHj  XQH FUMH P XGRUP H HWY
SHYMERM 0 DO P SBKUGH ERRQYKXP DOMILAY
GV WXRXURHY P REMAHY UAXMVIONX | MBOM/ SRXU
WSRQGH HIEDAHP HQVD{  XUHZFHY HMARXMIU BV
SRXDIRY DI XU & GQ WPH &HW
LUK | MBQFH GH | LCBGRHP HQARRQIWYH DOV XQ | IRMKU
G WDH POMKU \XASWEG GDJIWDMH ®V
YXQUUIELDHYH IMEDM/ HACH FRP SURP HIWH GV H I RUW

GHIELQDIRQ FNFHUMOIHIFH AR/ O WILRY
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YOHj AV IUDIOPY SOMEKY GMHY Qojl PREMHV| GV
GV GYHY SDU BV DRAKY PR WIRD{ HAMCH @
\RAPW AYIGI P pUAMDHQNGrWH UHI RV HW GDDQMIH
DIPXPVHUHE

&RQRIGH @ P pADIRY &( ' ( $2 $( 6 SRIpH SDUGH
6pQpIDO

/ D SYMGHFH HQ HHFEH GH @ &( ' ( $2 DXXP pH SIU G
6pQIDD \RXV @P SXOIRQ GH YDMURX ' [RPDH) D'H DOL
TXH O SHYSHAH GH @UIYpH GX JpQuUIDALIPH' RS | @
SYMGHFH G @ &RPPIWRY RXYUQN XH IHYWH
GRSSRMQWY SRUUHDIAHUGIGDBIXHHAHD&( ' ( $2 HW
G5 (6 &HAKM FROAGAMMH SRAUDWWH PIVHj  SURIWSRXU
QSDAHU BV ®IMXH/ GH FRQURQBMRYQ HWIDRIMAU XCH
DESURRKH A DREIHI RIGH\KUD UHKHIKHGHARQMUHRY
@Y G SIRBQYIHP HQAGH @8SHOGH GB QRQ DUFDXH | XQ
ADBIXHUHIRXYH DrHF BVe \BIVGHGS ( 6

$FRP SDIQHJ G WHIDIHP HOWGH GB QRQ DIUFDICH
DXSW\VCHGEB( 6

/ D WDEH GX SURHXKY GH 1 RONKRWHMESSHO) XCH
URXYHIWMUHGHOASIFHSROMNHDX \HQGHES ( 6 FROXM-QNV
GVOVHYIP SRSV SRXUHRXHUGIGDRIXHDHE Ge \BV
KDY/ HU FRORIEDIR)  CSSODW GDABRNV SOV
QFHXDLUHTXH®V FUMIXHY| RUP XPH/SDUGI3 WP IHUP IR
EXUNGQIE] -HID( P P DXHR XpGIRIR \KUAQM | MIFHGHD
\RIEDMY DUFDCH 10FH DY FUMAY \DKp@HOGHY pYqBNVD
SHIMMFH GXQ Gol [BWGH ARQIBAH HOAH GV LOXMAMRY
FROMHQBY HABVGILP H/CGHGS ( 6

& DSMIDHIVXUGY LQMDAYHY SDQD UFDLQHY BADBOM XHY
i YRADARQ WUKPMUDQM

/D' pFODIRYCHERRRX @' pFOIMRQGHL ' NP HDHW
Q@FFRG \KUGI IO ROE 1 LIpUDO DIRF R | WG FDBBYV GH
FRRIUDIRY UpJIRCDBI TXL GuSDXHONDIVFKCROYDIH \ORXUMLH

BKU SRYH GiSHIGED \RAMRY GH @ FLSAW G/ e \BVj

WDBALH AV HY DIHP HON QRO HD SURVIN FRGRBV WV
DGRV

" LYHWILHJ BV SDUMDUDN \pRXUMILUHAY VDQV URP SUH B
ADRIXH

- QP JHGH @ FRRSPUDIRQ UHY RUFpH HQWH B 964UNCD) DR
HABIS R DP H8 Q. RX HIFRUIHGX GVSRMW JpRVSDINICP IVHD
SOAH HQAH Bl 9%pQQ HAVBI 1 LJHIDj @ IURQIMUH GH 60P ¢

I © GYHMLIFDMRQ G/ SIWWDUDN \pRXUMILY SHAOW
SHP HMH G QoSDWHJ AHMCHY \WMRQY EIOWWDBY 8 Q
Gl IAWGH FRQIDGAH DHE XQ SDWMILH CH GRDW SV
QXD FQVARGAH | XQH USWUH GX GORIXH POV

SOMMW HFRAIDH) @ PDH H) SOFH GH FRRSIUDIRYY
WHKQTXH/AEQH/DHE GDAN/CRAKLY

$SHPPULU @ QRPDDOIRY GV FRUGRY HN GV
| URQUGUHY pJ LRQDBY

/ DRXYHYUH SURIUAKLYH GH O URQMUHHOAH BI/pQ0Q HABH
1 LIHU SRAUDWARQUMAHU XQ SUbFoGHOAXUB! SRXU GDAMY
FRUICRY WIIRID] HIFRWH IHPpV RX \RP LV | GH IR
WMRY /D (RPODDIRY GV pRKOIH/ \WBQJ URQUIHY
DSSOUMADQL FRP P H XQ GYHU HXHQIHOSRXU SHYHU ©
P REDY G SRSXDINRYY \RAMIU BV pFRQRP LHY GFDBY HV
U RFHUOARRSIUDIRQ UILIRDBI

5 HY RUAHJ® WDQVSDUHAH HAGQRSHIEDQRH SHOXH GHY
SURAHWAXV MGALDLUAY HAQUMMARQQHY

$X 6pQIOD QRIEP P HOADARXUGH/ GRP LADIRYY DX &RQHO
FROXMAIRQGHOFRP P HDX %pQ0Q | WDYHY GVCRXHY I
S @ &UEVHNVGEIDUH ' DQQYR ®f HIRAP HOVGH @
WBSDHFH HVGH QQESHIEIRH SHXH GV LOXMMRY
GP HUH BXHQID , OVDIWGH SW\HYHU @ FRQIDFH GV
AVR HY/ GOV BV P prOQWP W/ MAHADUY FVEY FRQMH
SRXYRLY LQ@ISHIEP P HQVG/ FYDIHY HWESSDWMDIRHY
SROATXH/

6RAMIU GV HASCAV GH UHFRP SRUMRQ SDAILTXH GH
CRSSRUMRQ

/ B IQUDIYHY YRUHQGH GH YH@ SD®P HQEUH HVEW
SRIUPPH/ | YRDIRQ pFRRPIDH WY TXH 3WR&{\M
GYRIH PROWW @QQMIW GH RpHU GV RSV
IOXMARICHY SHP HAIDNV] GRSSRMRQ HVD{  DRMKY
FROMXBIEILA/ GH | DU HOMOGUH B UHQRFDIRYY SDUGH/
YREV STRLTXH / H UHI RIAP HOAVGH A/ P prROQWP BV SHAW
FROMEXHj FDODDAUO FRQMXITINRQ SROINXHHY TP MUGY
UVTXHY GH WDEFIDDNRY GUMH BV YREY LOXMAMRGHBY
CESOMMWHONQX | MM/
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| REVHUYDIRQGH/G @P ITXHY] G XYUHDX FRAY/GX P RVGHMMWRJ ILP HO\MXDARQ GXCHUMIIRQ SUMHEY
XQ GRXE®! P RXYHP HQVELHD TXDAHF FHUBGHY 1Q O IR QREEGY ' -XQ R W ®V FCBMIBY SRAKYHAKH
FRORIEDIRY LOWMARICHD DXXP pH HVXQH GSEP DM FROIHQEB! GH SOV HD SOV DIWPpH ' B/
UFRP SRIMRQ/ SRONAY/ GROMAR IIEDDDNRQ GF  MABIVGK SDW SYMG-OND. D DX 6pQui0D GV
QWMDY SO UEDGH/ KU QDX FAGY FRUIGRY DBQENHY ' H @WH GV QIQHY CH | IRMUH \H SWAMVHON ©
FUMH \pPXUMELH P BIMOCH DARQAKQ VHKORUMIXH DYHF OHP EXVFDCH @ SOV P HAURIGUH G-BXY FAGKURXW
SRUDSUP lgHI RYG-5XY BIRIIHGHGS ( 6 CQVEIILURQ UKWKH GMIGHABILEGY CHI UBWNRQ CESOUMHNV
QVPHSDWDUDAVIXH O SV FRP P HXQ SIHMADMIITXH  TXIO/MDIMHG/ Gl DAVGHFRRBDIRQ\KU
G WIDQ RX GH @U@IRY CH QAUIMNRYY GpTXSHP HOV P LOELHY &HAM [UDIIODARY SRAMMD GX
FRP SDIGRIIH $( 6 5XWH FRMUXH | @ SHUMBIH G/ [URMBY SROINEY IQMOH/ 6pQnI0D &4 \M
G, YRUH %UNGD) DR HADX KDY FURMOQAHQH 0P EMRQV FRQICHQBBY FAYXQOUIELO QMUK 7 KOG
FROUMH \BQV GRAM B GoYHBSSHP QMBI SOV VIQLIEDY | \KUYHOU SRXUGY P DG | YHQU / Y \RXW
GHOHY GoYHBSSHP HQV KOV BVIXDX MW YLHOGHOAUHQ RIAFUFH GDICRWME GXCH WIIRYj OIRY
SOV DXHIYH \XU O \FQH IQMEDARIIB! FAMDYHYPH GH [ UDILOMY IQXMANRICHBY (QMGH/ FURMODM/ $X
&P HIRXQ QEVHFH GH3DXO%A D GX \MIMAUH QDIRDOG-BXY  RXY \OQV QRP LDINRQ GXQ YIEH SUMGHQW
P DO OUWYMRQ FROMMRIHBIGDUD  LOWBIEBIXQH YORDZRHGX SRXYRUGH | DRR TXHARSSRMRQ WM
GREMRMHU GHYORAB! & RHOFRQUMMANRIGHD DRXBRAKGH QRXYHIDI \RXUAH GLGRHIWYCH IQXMAIRICHDj XQ
FROA WG P DT SIUI DUHGK 1 D] GRBABMG-QIFOS X 7RIR OWIXHGK P HADY X &1 && | 9RIDD
O MOWRQILP HDXHIRSSRURY INDMAHSIOGAMRQ GHO&RUGHMMHGHDE( ' ($2 SRUMW
\D \WDAIIH CH WP REQDARY \DDY TXH GRQ SXAMWH HIFRIH P RXUHU\D FOSHWY | SHHU GAUIEBP HQAXKU G
WIBSRWEHI RUHD/HF BISRXYRUGH) DXAUH* DXMQIED ( Q1O FAKUIRAGIBAIMEGX 7 FKDG GX 6MIMAGHS RP H
GHDE3, DORF G MOWARQXMHXHEDFXBIGSEP DANXHP DMKUH - SUVHMY WRY VP DQH/ SOV W
FRP P H G FRQUHH HP SBI GXQ 60KHOWI UREILH D)  FOBMY MARDUBY IQMDIRD] 1 ' NP HD BRQN
G\RUP DVGIP RXYHP HAGH FRQMXIINRQ SR SDUGS ( 6 FRQILUP BOATXH @ WP IVHHD FDXVH G DR
P XGMDMUDBY KpUMiH/ GHO SPURGHSRWFRBQDBIGER EHOI HP HOABINHKCSpUP HVIKOHD FABRXUIMEIDY
OVSIRKDGAARP DGHY IGRAAMWUGDAY/SD VGHOWIIRY] UYRUBKWY SURSUHIIDIHP HONVIQMIDIRD
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